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STOCK EXCHANGE SUMMARY. 


Stocks week ended Novy. 2.. 


Shares. 
2,879,228 


Same week last year........ 


To date 


Bonds for 


the 


this year 
Corresponding date 


last year. 92,928,506 


week.... $1 
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To date this year 
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Increase. 
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at three 
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range 
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months, 4% per cent.; at six months, 44 per 


cent. 
days, 


Commercial 
44,044 per cent. 
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CHANGES FOR THE WEEK. 


The following is a list of stocks in which 
there were last week net changes of 1 per 


cent. 


or more: 
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& P. 
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Buff., 
Can. ‘Southern 
Can. Pacific 


Central of N. J 
Chesapeake & Ohio. 


Chi, Ind. 
Chi. 
c., Ss 
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Delaware & Hudson.2 
Lack. & West. .64 
Diamond Match 4 


Del., 
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Northern pf 
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Car & Foundry. , . 
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& N'w'n pt 
Cc. & Bt. 


Hocking Valley . 
Int. Steam Pump 
Lake Erie & Wes 
-14|Lake Erte & W. 
2},'Manhattan Ki 

o|Michigan Cen 
Minn., 8t. 


Ta Mo. Pacific 
Vhs National Lead 
[National Lead pf.. 
ar National Salt pf 
New Central Coal... .! 
IN. Y., en & St. L..8 
NM. ¥., & St. L. Ist 
pf. Preteen ds | 
North American 


St. 
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Pennsylvania 
2%'Pere Marquette .... 
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ENDING 


WEEK 


Pressed Steel Car....24,Southern Ry. pf os 
Pressed Steel Car pf My, Tex. Pac. land trust 
St. L. & San Fran. .2%)/Union Pacific 

St. L 8S. IF. 1st pf.1%4)Va.-Car. Chemic al. 
St. L S. F. 2d pf hglwetls argo Express 


Stocks Declined. 


Ag. Chemical...1 HH. B. Claflin.. 
Cotton Oil 144'Int Power 
Cotton OU pf...1 iowa Central : 
Smelt. & Ref 2 & Keokuk & D. M.... 
S. & R. pf... » Met. Street Ry 
Gt. W. pf., Minn. & St. Louis. 
Gt. W. pf., AN. Y¥. Alr Brake 
Mil. & St. 1% Pacific Coast 
M. & St Pacific Mail 
‘ ; 4 People's 

{Twin City 
Tron....2 |Union B 
H......2 |U. 8. Leath ’ 
H. pf..5%4/U. 8. Rubber pf.. 
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Am 
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Chi 

Chi., 
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Chi. 
Chi., Bt. P., 

Col, Fuel & 
Evans. & T 
Evans. & T 
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Net changes in bond quotations of 1 per 
cent. or more were: 
Bonds Advanced. 


Mo., 
Mob. 
Mob. 


& T. ext. 5s 
Ohio new 6s 
©. gen, 48 
Cent., L 
3oM4s 
N 
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» Ont 
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t P 


kK. 
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Am, Bicycle 5s......6 
Am. Sp. Mfg. 6s....2 
Balt, & O. conv. 48..17% 
Ches, & ©. con. 5s....1 \N. Y 
Chit. & Alt. s. f. Gs..2 coll 
Chi & N. W. gold 7s, ae & 
reg deb 
Chi. & N. Ww 
1933 .. Pac. 
Col. & Mth J \ Roch 
Consol. Te »b 8. 
M B 2 . . mm & & BI 
314;)8 ‘, P ‘ 
City Cable con 


Ss 


H. & H 
small.. 
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tat. 
con. Os 
fs 
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._ & f e Tol. & ; eh wees 
& G . & Buff. Ist 
Leh, & W 
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Bonds Declined. 





“885,200 


is 18,286,560 
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25,076 | 


RB’ klyn 
Cent 
inc. 
Chi 
Mex. Nat 


Ss... 


Ist 


Ferry 
of Ga, 


1%4'Peo. & 
o Gr. 
are 
“Tr -2-2 (Te 
Ist, ine. A 1% Wabash 
coll, WwW. Va. C 


East, Ist.. 

So, Ist.... 
& TT, Gs, 
BA ce sveves y 

deb. A... 

& Pitts. 

Un. deb, & 
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Term Pac 


Monday, Nov. 4. 


Aberdeen Copper Company—Dividend pay- 
able. 

Alabama 
meeting. 

American District 
Books close. 

American Fine 
ing. 

Elm Street 
meeting. 
Fort George and Eleventh Avenue 
road—Annual meeting. 

Georgia Southern and Mlorida Railroad-- 
Dividend payable on first and second pre- 
ferred. 

National Bridge Company—Books close for 
dividend on common and preferred. 

National Salt Company—Books close 
dividend on common and preferred. 
Pennsylvania. Railroad—Dividend payable 
Noy. 30 to holders of record this date. 

Third Avenue Railroad—Annual meeting 

West Tenth Street Connecting Railroad 
Annual meeting. 


Tuesday, Nov. 5. 


Central Traction 
Dividend payable. 

Consolidated Traction Company 
burg)—Books close for dividend 
ferred. 

Northern Pacific Railway 
ble on common, 
Pittsburg Traction 
payable. 

Shelby [fron Company— Books 
West Chicago Street Railway- 


Wednesday, Nov. 6. 


Central New England Railway—Annual 
meeting. 

Denver City Tramway—Dividend 
Nov. 15 to holders of record this 


and Vicksburg Railroad—Annual 


Telegraph Company— 
Arts Society—Annual meet- 
Connecting Railway—Annual 


Rail- 


for 


Company (Pittsburg) 


(Pitts- 
on pre- 


Dividend paya- 
Company—Dividend 


close. 
Books close. 


payable 
ate. 


National Bridge Company—Dividend paya- 


ble on common and preferred. 

New Orleans and Northeastern Railroad— 
Annual meeting. 

Poughkeepsie Bridge 
meeting. 

United States Steel Corporation—Dividend 
payable on preferred. 


Thursday, Nov. 7. 


Pressed Steel Car Company~—Books close 
for dividend on common, 

Standard Consolidated Mining Company— 
Books close, 


Railroad—Annual 


Centinued on Page 11. 
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Scramble for Gold Continues in 
Europe. 


New York Sure to Feel the Pinching in 
Markets — Paris Still 
Crying for Gold—London No Long- ; 
er Fears New York Withdrawals— 


The Yerkes Contest. 


Continental 
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Via French Telegraph Cable C 
LONDON, Nov. The financial week 
has developed many features of 
London, but not 
American 
scramble for 


my any 


— 


interest 
for con- | 
the | 


‘ontinental 


many directly 


investors. Still, 
gold goes on in ¢ 
York operators | 
to that. 
markets 


Pinch- 
European will 
keenly felt in New York sooner | 
or later, and in that respect the recent | 
developments in Paris and Berlin are } 
significant. 

The situation in Paris is still more or 
less puzzling. It seemed that the rise in 
the Bank.of England's official rate ought j 
to have turned the exchange in favor of | 
London, but the contrary happened, and 
it now seems that Paris needs still more 
gold and is bound to get it in spite of the 
increased rate. 

A month ago Paris was thought to be 
largely oversupplied with money. She 
had been lending freely all over the 
world, in New York as well as in Lon- 
don, Berlin, and Vienna. Now French 
financiers are scared by something, no 
one Knows exactly what, political or oth- 
erwise, and all markets are bound to feel 
the pressure more or less. 

London has got over the fear of a with- 
drawal of gold to New York, especially in 
view of the large sums received recently 
in San Francisco direct from Australia. 
It used to be almost a maxim here that 
if gold did not move westward before the 
middle of October all was safe. But 
times have greatly changed in the money 
markets, and the unexpected may hap- 
pen this year. 

Stock Exchange prices are somewhat 
higher than firmer this week, but out- 
siders still hold off, and business was 
generally dull at closing, All Saints’ Day 
breaking up the week. 

Mr. Yerkes, in his vigorous contest to 
secure and make London's underground 
railway system swift, comfortable, and 
profitable, has got as far as a hearing 
before the arbitrator, who will decide as 
to the conflicting claims of the District 
and Metropolitan Companies as to the 
name of the electric system to be em- 
ployed. It seems that not much has de- 
veloped in Mr. Yerkes’s favor as yet, but 
it is thought here that when once he can 
get British lawyers into court settle- 
ments are in sight. So American holders 
of stock may hope, 

At the annual meeting of the Cuban 
Central Railways Company this week 
great hope was expressed for improve- 
ment in agriculture and trade in the 
island under the guarantee protec tion of 
the United States. The company’s re- 
ceipts have grown greatly during the 
past year. 

The news of the formation of a new 
Kodak Company under the laws of New 
Jersey and the dissolution of the British 
eompany, which had taken over 08 per 
cent. of the stock of the original Ameri- 
can company, caused no surprise here, as 
the workings of the income tax deprived 
holders of the American stock of their 
rull share of the dividends. The tax may 
now be avoided. E. A. D. 
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ing in money 





| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
| 
"| 





| is likely 


TWELVE PAGES. 


|THE FINANCIAL SITUATION 


Specu- 
insignificant, 
has 


The 
lative 


stock market is slothful. 


transactions are 


Commission house business become 
wholly 
ofr 
eurt 
tinued 
their 


record being 


unimportant. 
bu 
nt 


siness conditions, trustworthy 
nothing but 
maintain 


known 


reports reflect con- 
prosperity. 
of 


sSurpasse d. 


Railways 


ratio increases, every 
Money 
apprehended; 


to 


market 
no longer 
abroad testify 
here—the 
ind discount 


Stringency 1 
and 
ing 
Bank of 


difficulties noth- 


disturbing past week's 


Engl: advance and 
incidental endeavors to further accumu- 
of gold at Perlin in Paris 
really nothing whatsoever to do 
We ship 
may into 
no 
the 


lations and 
having 
with 


gold 


conditions here. may 
run 


informed 


shipments 
But 
oubled over 
for 
Ilurope 


and our 


substantial figures. 
situation 
of gold 
upon America 
seeking 

piled 
this 


mind can be tr 
in this 
draft thé 
there is 


country, back 


ut 


every 
makes 
ac- 
up 
coun- 
that able 
loans to Europe. Inci- 
Treasury 
to 


foreign exigency 


commodation from surpluses 
Gold 


now 


here. shipments from 
try 
to make further 
dentally, the United 
Department's gold 


all precedent. 


mean merely we are 
States 
holdings amount 
figures beyond 


of the 
present 
future course 


sting questions 
regard to the 
railroad earn- 


intere 
of the with 
nossible of 
ings turns upon the effect crop shortage 
the revenues of 
properties so located that they must be 
brought within influence. Opinions 
widely differ—claims being positive, for 
example, that the corn and cotton short- 
age this year must find reflection in 
heavy decreases for such roads as Atchi- 
son, Missouri Pacific, Rock Is'and, Texas 
Pacific, and other properties into whose 
tonnage those staples enter conspicuous- 
ly. On the other hand, it is pointed out 
that the disaster which befell the Spring 
wheat crop last year depressed the earn- 
ings of St. Paul, Northwest, Northern 
Pacific, and Great Northern to no such 
extent as was apprehended even by offi- 

the fact being that 
were so satisfactory, 
on the whole so act- 
lost in one direction was 
As to the two 


One most 


time 


to. have upon 


its 


cials of those roads, 
general 
trade and industry 
that traffic 
made good in another. 
first named, in fact, gross earnings ex- 
panded. Northern Pacific had an 
crease, but was helped to this result 
by. additions to mileage, while Great 
Northern, though showing a falling off 
in freight earnings, had a large part of 
its loss in grain traffic receipts made up 
by heavier earnings from other freight. 
Summed up, so far as the Spring wheat 
crop failure of 1900 is concerned, the out- 
come to the railroads failed to substan- 
tiate dismal forecasts. 

It is not in dispute that earnings would 
have been more favorable in the Spring 
wheat territory had the crop been a good 
one, stimulating even the good conditions 
prevailing and bringing traffic on its own 
account. What, therefore, is now puz- 


conditions 


ive, 


in- 


too, 


Continued on Page 4. 





Sales of St Stock on 1 the New York Stock Exchange Week ‘Ended ‘Nov. 2, 1901. 


RANGE 
In 1000, 
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$045 | pete 
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Ranoe.For Year 1901. 
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91 June 18. 
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Past 
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CLOSING ~ STOCKS. 


Nov. 2. 


2,879,228, 


dams Express Co 
‘Amalgamated Copper. ‘Co. 

American 
me 


A 
Bicycle Co. pf. . 
Car & Foundry 


Pi ie 


erican Cotton Ot] Co. 
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press Co..... 
Ice C 
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efi 
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Sales for Week Ended Nov. 2, 


Agricultural Chemicai Co. 
ultural Chem. Co. pf.. 


Go: 
Car & Foundry Co. pf 
Cotton Oil Co...... 


trict Telegrap 


eg eee 


ning Co.... 
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‘American Locomotive eee 
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Ww 
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iejoviccns & Santa Fé pf..... 


Amount 
Capital 
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Week 
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"01. 
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Rance For WEEK - 
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_|$100 $12,000,000 
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30,000,000 
: 20,237,100 
10,198,600 
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248 Apr. 
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Mar. 
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94% | 81 Jan. 


200 120 
60 44 | 
108 92 
191% 144% 


115% | 105 
Z) 30 


td 


260% June 18314 Jan. 
** May | 87 2 Oct. 
107 =Aug. 98% Mar. 
gs Mar. 16714 May 
212 Jan. Oct. 
57. May Me May 
80 May an. 


154% June 


- wor 
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“102 «Nov. 
52 Jan. 
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Republic Iron & Steel pf 

4 |Rubber Goods Manufacturing Co..... 
Rubber Goods Manutacturing Co. 
Rutland Railroad pf 


y, |St. Joseph & Grand Island Ist pf. 
4}St. Lawrence & Adirondack 
St. Louis & San Francisco 
St. 
St. 
St. 
St. 


Louis & San Francisco 2d pf 
Lot s Southwestern 
Lou... Southwestern pf 


Sloss-Sheffield Steel & tron Co...... ‘| 


Sloss-She ifie Id Steel & Iron Co 
Southern 
Southern 
Southern 


Railway 
Railway pf.. 
4/Tennessec Conl & Iron Co 

Texas Pacific 

Texas Pacific Land Trust........ aaa 
4|/Toledo, St. Louis & Western 

Toledo, St. Louis & Western pf 


imiTwin City Rapid Transit Co.......... 


Union Bag & Paper Co 

Union Bag & Paper Co. 

Union Pacific 

Union Pacific 

United States Express Co 
United States Steel Corporation 
United States Steel Corporation pf... 
United States Leather 

United States Leather pf 

United States Rubber 

United States Rubber pf 


Virginia-Carolina Chemical Co., 


Wabash 
Wabash wane 
Wells-Fargo Wxpress.......cceeeeeeee 
:}/Western Union Welegraph Co 

Wheeling & Lake FE 

Wheeling & Lake Erie 
Wisconsin Central.... 
Wisconsin Central pf. 


Ist pf 


| 100 | “21,403,200 | Feb. 


BsOUNG cc ccsccceces 


Louis.& San Francisco Ist pf....| 


Soe 
6,000,000 


15,000,000 


27268. roe Nov. 1. ! 

60,542,100 Nov. 26, "00, 

19,542,400 oaks 

9,544,000 | July 1, “Qi. 

21,316,800 | 

11,372,400 | July 31,201. 
489,000 


92.577,009 | Juiy 15501. | 
10,500,000 ye 
. §,000,000 | Oct. 
45,529,409 | Oct. 29, 0), 
44,658,400 | Oct. 29) Ol. 3 
800) July 8, ‘Ol. 
Oct. 4, ‘OL. 
59,930,100 | Nov. J 01. 


ix », ae 


13,000,000 
17,000,000 
28,000,000 . 
| 10,000,000 | Oct. 21, 
1 23,000,000 | Oct, 15, 
30,095,000, ee 
8,500,000 | Oct. 
8,500,000. | 
6,903,000 
72,885,800 | Sep. 
4s. 846,500 | Oct. 1. 
25,000,000 | Sep. WO, 01, 


35,000, 060 | Sep. 16, °01. 
26,200,000 | Oct. 21, 701, 
88,000, 000 


Sep. 
‘01. 


12 500, 000) Sep. 1; 
15,000,000 | Sep, 12, 01. 
12,000,000 soeccees 
10,000,000 
44,485,907 
20}428,503 


112,378,900 
47,892,400 | Aug. 
16,000, OO) | 

4,000,000 
1,284,000 | 


24,728,400 Oct. 15, “OF. 
24,027,300 } Sep. 2, ’01. 
18,638,300 } Sep, v2, ‘01. 
23,405,850 | Nov. 1, "01, 


A ‘ 
8,829,100 | Oct. 15, 
10,383,600 | July 20, 
18,901,700 | July 20, 


} 
swracanac oe Aug. 3 


17,442,900 July 
22'539;700 | Oct. 
6, 400,000 | 
9.944.700 | 
32,262,500 | 
8,850,000 | } 
8,512,000 | 
5,671,000 | 3 


OL. 
"Ol. 


May 1.° 
Oct. 16, 


‘On. 
"Ol. 
‘Ol. 


9,000,000 | 
21,000,000 | 
2,600,400 | 


| 
11,840,000 | 
11,840,000 | J 
49,466,500 | . 
55,000,000 | / 


' 
5,000,000 | 
48,000,007 
52,000,000 
9,000,000 | 





Oct” 
Oct. 


1 July 2) ‘Or. 
6,000,008) | July 15, “01 
4,000,000 | July 14, ° 
14,000,000 | 

7,000,000 | 


13,000,000 | 
76,049,700 


{ 
29,236,000 | Oct. 15, 


Aug. 31, 
Mar. 1,." 
Sep. 16, * 
Aug. 
Apr. 
Oct. 
Oct. 


Mar. 
Mar..1, 
Sep. 30, 


14, 905,400 | 
74,904,009 | 
5,000,000 | 
1,000,600 | 
§,012,500 | 
115,000,005 | 
14,000,000 | 
5,000,000 | 
11,000,000 | 
| 53,707,100 | 
58,113,900 | 
66,000,000 | 
23,000,000 | 
11,936. 700 | 
75,000,009) | § 


6,809,600 | Nov oO. 
20,000,000 } Dee, 1, "0. 
| May 31, '01. 
| Aug. 24, ‘O). 





na 
>. 





Oia 


» se 


) 
24, ‘347, WD | Apr. a 
22'649.200 | July 15, 
19,714,200 | Oct. 8, 
12,500,000 | Aug. 29, 
12,500,000 | Aug. 7” 
74,000,000 | Aus. 15, 


"Ol. 
01. 
OL. 
‘OL. 
‘OL. 
‘OL. 


mn: 
> > 





£e°e 


4,201,300 | 


69,900,000 
28,000,000 
42,000,000 
27,191,000 ‘ 
20,306,000 | Oct. 1, 
16,041,700 | July 15, 
8,051,400) Sep. 16, 
5,767,600 | July 1, 


5,401,000 } July 15, 
1,300,000 | Sep. 1, ' 
27,408,700 
5,000,000 Oct. 
14,335,700 | Sep. 
16,500,000 | 
20,000,000 | 
| 100) - 7,500,000 | 
| 100) 6,700,000 
100 | 197/832" 100 
re 119,900,000 
60,000,000 | 


22,553,600 
38, 7,000 
8,717,000 
0,995,000 
10,000,000 | 
15,010,000 | Aug. 15, ’ 


| May 10, 


‘On. 
Ol. 
OL. 
01. 


‘01. 
01. 


Oct. 


16,000,000 
100 | 11,000,000 
100 | 104,042,400 | 
100 | 99,519,400 | Oct.’ 1, 
100 | 10,000,000 + May 15, '01. 
100 | 508,423,900 | Sep. 15, ’01. 
100 | 510,254, 100 | Aug. 8, 01. 
100 62 2, 869, 800 
100 | ¢ 32,260,800 | Oct. 1, 'O1. 
100 23,666,000 Apr. 30, "00. 
100 | 23,525,500 | Jan. 31, "Ol. 
‘OL, 





Oct. "01. 
Oct. ‘OL. 
"01. 





12,000,000 | 


28,000,000 cecvcece 

24,000,000 oe ° 
8,000,000 | July” 15, “Ol. 
97,370,000 | Oct. 15, 01, 

00 | 20,000,000 ; 

4,135,600 ° 

* 168, 800 ‘ ° 

,267,200 | x06 


Sep. 2, 
100 


100 
| 100 | 











Rance For Wasx 
ENDED Nov, 2 





30° 


41% 
70% 
o7 
60 
8E% 
258% 
40% 
| 26 

| 195% 








491g 
21% 
41%4 | 











tare oor Lee ter 6 


aimee bins sn Ended Nov. au ag0r--Continned 


‘ing Week 
om 
2k Last. i "01. 


214% |] 174 
115 % | 


| 112 | 20,550 
175% 8,116 
20 2,350 
70 2,000 
e 300 
200 


41% | 
70% 

SOM | 
5Bky | 
BBY | 


258% || 142 
4 I Se 
95. Hh voor | 
195, |) 163% | 
100, {) 105 
58% || 36% 
7D i) 
140% H 118% 

“20% | 

66% | 


3 


34% 
“Si 
76 








4,030 

5S, (111,041 
420 
200 
8,500 
Foo 
1,410 
1,100) 
7oo 
27, 111 


35% | 


| 66, 70U 
3,400 
200 
200 


ii {13 2,130 








SY } 

12% | 

GBI, | 

60% {286,08 
| | my 

4814 


‘11% 





40%} 4114 


‘inching an extra dividend of 2 per 
In dividend period column, 


NOTES.—The highest and lowest ¢ petoen unless otherwise eutmniied: are based on annie of 100-share lots. *Sales of tess than_100 oh: ares, 
pent. {Including an extra dividend of %, of 1 per cent. §Including an extra dividend.of % of 1 per cent. jjIncluding an extra dividenu ut 1 per cent. 
A stands for annual, SA for semi-annual, Q for quarterly, and M for monthly. 
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Bond Transactions 


BONDS. 


Saiexs Week Ended Nov. 3. .812,885,200 


Afiams Kxpress 4s... cena weneee 
American Bicycle 5s.... saceree 
American Cotton -Oil 414s.... . 
American Dock & Improvement 

American Spirits 6s........ 

American Hide & Leather 

American Tobacco scrip... 

Ann Arbor 4s errr Ty tT 
Atchison, Topeka & Santa Fé general 
Atchison, T, & 8. I. adjustment 4s..... 
Atchison, T. & S. I*, adjust. 4s, stamped... 
Atlantic & Danville 4s........ Se 0000p bebe we 


Sallimore & Ohio 34s 

Baltimere & Ohio 3s, registered 
Baitimore & Ohio Southwestern Div. 3%s.. 
Baltimore & Ohio gold 4s.........02e000 eee 
Baltimore & Ohio gold 4s; registered 
Baltimore & Ohio convertible deb. 4s 
Broadway & Seventh Avenue consol. 5s.... | 
Brooklyn Ferry Co. Gs.......c0.secereevees 
Brooklyn Rapid Transit 5s 

Brookiyn Union Gas 5s 

Brooklyn Union Elevated Ist 4-5s 
Broeklyn Wharf & Warehouse 5s, tr. rects. 
Burlington, Cedar Rapids & Northern ist 5s 
Buffalo, Rochester & Pittsburg 5s.......++ 


Canada Southern Ist 6s 

Central of Georgia consol. Ss ‘sbbbésieape 
Central of Georgia ist pref. income 

“entral of Georgia 2d pref. income 

Central of Georgia 3d pref. income........ 
‘entral of New Jersey general 5s....... see 
Central of New Jersey general 5s, reg 
Central Pacific gtd. 3%s 

Central Pacific gtd. 4s 

Chesapeake & Ohio 4\%s 

Chesapeake & Ohio consol. 58........+++068 
Chesapeake & Ohio 6s, Series A 

Ches. & Ohio, Rich. & Alle. Ist 4s.........- 
Chicago & Alton sinking fund 6s 

CAMCRGO Be. DIOR BB. os. osc ccs. neuctwesnes ies 
Chicago & Alton Bs... ...ccscvcccvccscccse 
C., B. & Q. coll., Nor. P.-Gt. Nor. joint ° 
hi., Bur. & Quincy, Ulmois Div. %4s..... 
Chi., Bur. & Quincy, Nebraska ext. 4s 
Chicago & [astern Illinois general 5s...... 
thicago, Indianapolis & Louisvitle ref. a" 
Chicago, Indianapolis & Louisville ref. 5s.. 
., M. & St. P., Mil. & St. Paul gold 7s 

«., M. & St. P., Southern Minn. Div. 

«,., M, & St. P., La Crosse & Dav. 5s 
(hi., Mil. & St. P., Southwest. Gs.......... 
Chicago, Milwaukee & St. Paul consol. 7s. 
Chi., Mil. & St. Paul Terminal 5s......... 
Chicago & Northwestern gold 7s, reg 
(Chicago & Northwestern deb, 5s, 1028...... 
Chicago, Rock Island & Pacific gen. 4s 
Chi., St. P., Minn. & Omaha consol. ts..... 
Chicago Terminal Transfer 48...........+++ 
Cleve., Cin,, Chi. & St. Louis gen. 4s....... 
Cleveland, Lorain & Wheeling 5s.......... 
Colorado Fuel & lron 5s.......2.--.cereeeee 
Colorado Midland 1st 48........+.cceeeeeeee 
Colorado Midland lst 3-4s 

Colorado & Southern 4s.. 

Columbus & Ninth Avenue 

Consolidated Tobaeco 4s 

Connecticut Ry. & Lighting ref. 


Denver & Rio Grande consol. 4s... 
Denver & Southwestern 5s... 

Detroit Citizens’ Railway 

Detroit City Gas 5s.......... 

Detroit, Mack. & Mar. iand & 

Detroit & Mackinac gold 4s.... 
Distilling Co. of America col. tr. 


Erie general 4s... 

Brie Ist consol. 45.........-..+. 
Erie, Pennsylvania coll. trust 4s 
Y¥vansville & Terre Haute con. € 


Flint & Pf. M., Port Huavon Div. 5s...... 
Yort Worth & Denver City Ist 4+Hs......... 
Fert Worth & Rio Grande Ist 3-4s......... 


Gaiveston, Houston & Hend. 
Green Kay & Western debenture, 


Hocking Valley 448... 0... cece ee cnne . 
Houston & Texas general 45..........se0006 
Houston & Texas Ist Ss. 


Mhinois Central, Lonisville Div. 314s... 
International & Great Northern Ist 6s...... 
International & Great Northern 2d is 

International Paper 6s. ............ceeeeses 


Kansas City Southern 3s 
Ixings County Elevated 4s...............65: 
Kings Co. El. L. & P. purchase money 6s.. | 


Laclede Gans 5s 

Lake Erie & Western Ist 5e 

Lehigh & Wilkesbarre Coal consol. 

Lehigh & Wilkesbarre ext. gtd. 414 

Long tsland general 4s......... 
Louisville & Nashville unified 4s 
Louisville & Nashville coll. trust 5s........ 
Louisville & Nashville coll. trust 4s 
Louisville, New Albany & Chicago Ist 6s... 


Manhattan Consolidated 4s, 
Metropolitan Elevated Ist 6s 
Metropolitan Street Railway 5s 
Mexican Central consol. 4s. 
Mexican Central Ist income 
Mexican Central 2d income 
Mexican National 2d income, A.,.......... 
Mexican National 2d income, B 
Michigan Central 5s, 1931, registered 
Miditand of New Jersey 1st 6s 
Minneapolis & St. Louis Ist & ref. 4s 
Minneapolis & St. Louis consol. Ss....... oe 
Missouri, Kansas & Texas of Texas 5s...... 
Missouri, Kansas & Texas extended ds...., 
Missouri, Kansas ,& Texas Ist 4s 
Missouri, Kansas & Texas 2d 4s 
Missouri Pacific collateral g. 5s 
Missouri Pacific’ consol. 6s 
Missouri Pacific trust 5s..... Aineia 
Mobile & Ohio collat, 4s. 
Mobile & Ohio general 4s.......,.... 
Mobile & Ohio new 6s..... é sat on bbae 
Mohawk & Malone income 5s.. 
Morris & Essex Ist 7s........... 

. &t. Login lat Ta 


New York Central, Lake Shore co 

New York Central, Mich. Central 3 

New York, Chicago & St.Louis 1st Retee 

N. Y. Gas, El. L., H, & P. pur. money 4s.. 
Yy...N. H, & H. deb. certfs, 4s, small..... 


New York, Susquehanna & Western gen. 5s, 
New York, Sus. & Western Ist ref. 5s.... 
New York, Sus. & Western Terminal 5s.... 
Norfolk & Western consol. 48...........65 
Northern Pacific ‘3s. . Vanriddd he 6erene ned 
Nerthern Pacific. 3s, — MD. so cccopee ve 
Soe ere waite ‘Terminal tetas... 
or n ic 8 
~ Ratlroad & 


Oregon Short Line consol. oo ota 

mn Short Line 65.......... 
Paci ¢ Missour! 1st is Ke 
’ fic o 48.. 
 Peotia& Eastern 1st 4s...:... 
: be W 1st 4 

fet 

Rie ; ist 4s... .4;..,). 
: Ende et 
Rochester & - 5 és 
St. Joseph & Gran 


New York Stock Exchange Week Ended Nov. 2, 1901 


Week Ended Nov. 2. ] Week Ended Nov. 2. 


i. SS 
First. | High. | Low. | Last. | Sates First. H High. : | Best. 
; i i 


| 104 
| 64 
| 


St. Paul & Sioux City 1st 6s............... 129 | im 
Scioto Valley & New ngiand 4s 104 | 104 
Southern Pacific 4s GI, | Mt 
| Southern Pacific 414s ; Wt 
| Southern Pacific of Cal. con. 5s, staneped, . } ttt 
{ Southern Kaiiway 5s 4 | 120% 
| Standard Rope & Twine income y Gig 
| ss Standard Rope & Twine 6s.........0..60005 : 
1 105% 4 | Texas & Pacific int fs. . ewes 
| HBG 50% | Texas & Pacitic 2d income 
| OK, Third Avenue consol. 4s... 
\ Wig 5 | Toledo & Ohio Central Ist 5s 
j Toledo & Ohio Central gen. 5s.........45... 
| Toledo, Peoria & Western 45.............4: | 
| Toledo, St. Louis & Western 4s............5 
| Teronto, Hamilton & Buffalo Ist 
| Union Pacific ist 4s 
| Union Pacific 1st convertible 4s 
| United States Leather 6s 
| Wabash int 5a 
| Wabash debenture, Series A 
+ Wabash debenture, Series B 
West Virginia Central & Pittsburg 1st 6s... 
i 
‘ 
| 
! 
‘ 


69 
101 
114 

77 

92 
100% 

061, 


eS 


NeacRe iia | 


101 
114 
7 
92 
100%, 
96% 
102% 





West Shore 4s 

West Shore 4s, registered 

Western New York & Pennsyl. ist bs 
Western Union Tel. ref. & r. e. 414s. 
Western Union Tel. coll. trust 5s.. . a2 | 

Wheeling & Lake Erie consol. 4s. { i 1% ‘ 91% ot 
Wisconsin Central general 4s..... 4 Gu 








i 
‘ 


Hr. 


PN PN oo vctaay cia bicucinnbanueces beendd dee ce ccadere isecescatadonkeneee $15,852,300 


iss 


GOVERNMENT BONDS. 
Bond Transactions New York Stock Exchange Week Ended Nov. 2, 1901. 
United States 5s, coupon » 108 } 108 108 
United Siates 4s, 1907, coupon... P 1124 | 1124 
United States 4s, 1907, registered. § 112% | 111% 
108 


te 
Pa. mere 
e345 


United States %s, registered 10814 





$15,300 


STATE ‘BONDS. 
Bond Transactions New York Stock Exchange Week Ended Nov. 2, 1901. 


Tennessee Settlement 3s, small bonds | Dy | bts) t bh] | 95 | *6 
Virginia funded debt 2-%s..........e0se0c00e | 96% | | 98% 


; 


| 


Total sales 
*in $100. 


FOREIGN GOVERNMENT BONDS. 

Bond Transactions ‘New York Stock Exchange Week Ended Nov. 2, 1901. 
rankfort-on-the-Main 314s { | ny% | 91% | 10 
$13,885,200 





Grand total. ... 





eee G ENT BONDS. 


HIGHEST, LOWEST, AND LAST PRICES, YEAR 1901, 
} Highest. | Lowest. 


j 
;, 1930, reg . Jan. | 100% Oct. 2 , Jai { 
{ 
| 








Last Sale. 
109 Oct. 22 





105%, Jan. 21 
105% Jan. 17 107% rm 
Jan. 10 112 Oct. 21 “112% S = 

1 


! 
2s, 1903, 108% June 2 | 
| 

Mar. 3] 112 Oct. 12 | 113) 
| 


, 1907, 
s, TH07, 
, 1925, reg Q. F. | 30 July 9 
. 1925, . F. Apr. 23 
, 1904, . PB. 7% Mar. 
Ss, 1904, coupon Q. F. 2 Jan. 
3s, 10-20, 1918, coupon...Q. F. 2 Mar. 2 
3s, 10-20, 1918, small...,.Q. 7 f Mar. *‘ 
Ry ies z . 3. 3s, 10-20, 1918, reg.......Q. F. Mar. ‘ 
87% | Bi% ST My District of Columbia 3-G5s....F. A. : July : 

BL) my, Ww eRe WNT ei - ve . * be a ae 
VAY, 4, { — — —— ——— 

12% oo) > - : 

‘ STATE BONDS. 
ist : 115 a ‘ HIGHEST, LOWEST, AND LAST PRICES, YEAR 1901. 
tes 8G <a, ‘ Where no sale has occurred this year the last price m 1900 is given. 

Flighest. | Lowest. 
109% Apr. 5 H 2p. r Oct. 

PO? 6 oes ce r.ce0 Oct. 
10344 Mar. 30 2 . i Mar. ‘ 
109 Aug | Aug. 
109 Apr. 

105% 


100% 


108 103% 
MIT O47, 

102 102 
06% i% 
BOM, arth 
2 2 


ba] S4 


137 . 17 
130% Pe 
110 1 
108 t. BL 
10814 , 2 
106% . 18 
10744 Oct. 18 
105 


Bien ammncmm 


. 


Sadedcecees 





Alabama, Class A, 1906.. 

Alabama, Class B, 1006.. 

Alabama, Class C, 1006....... 1. 

Alabama currency funding 4s. .J. 

Louisiana consol. 4s, 1914...... ° 

Nor. Carolina consol 4s, 1010. .J. 
' North Carolina 6s, 1919 

South Carolina 414s, 1933...... i 

Tenn. Settlement 3s, 1915..... 

Tenn. Settlement 3s, 

Virginie. deferred 6s, certfs. 

Va. tunded debt 2-3s. 1991. 


FOREIGN GO 


HIGHEST, LOWEST, AND LAST PRIC ES, YEAR 1001. 
Frankfort-on-the-Main 3%s...M. S. | 914% Oct. 20 | O1% Oct. 20 { 91% Oct. 2D 
U. 8. of Mexico s. f. Ss.....Q. Jan. |* 974 #$Mar. 24 6 Apr. 15 06 Apr. 15 


Sei 





_ 
bea Bod 














——_—» 
— 





DECLARED DIVIDENDS 
STEAM RAILKOAD STOCKS. 
A., T. & S. Fé com. (semi-annual)... 2 Dec. 2 Nov. 12 Dec. 
Chesapeuke & Ohio Nov. 27 Nov. 9 Nov. 
Cin., Ham. & Dayton. new pf. (quar- 
Nov. 8 . Nov. 


Nov. 10 a Nov. 
Nov. 10 Nov. 1 Noy. 
Nov. Holders of record Oct. 
Nov. Holders of record Oct. 
Nov. Oct. 10 Oct. 








nam 


D. & Southwestern pf. (quarter)... . 
! Georgia Southern & Florida 1st pf.. 
' Georgia Southern & Florida 2d pf... 
Sertharn Pacific common (quarter). 
Northern Pacific .pf. (quarter) Dec. 5 Nov. 8 Nov. 
Pennsylvania (semi-annual) Nov. 30 - Holders of record Nov. 
Pennsylvania (extra) Nov. 30 Holders of record Nov. 
Rome, Wat. & Og. (quarter) 1% Nev. 15 Oct. 31 Noy. 


STREET RAILWAYS. 


Central Traction (Pittsburg). ........ 1% Nov. Oct. 29 Nov. 
Consol. Traction (Pittsburg) pf..... 2 Nov. 15 Nov. & Nov. 
Denver City Trumway (quarter)..... 1 Nov. Holders of record Nov. 
Duquesne Traction (Pittsburg) 2 Nev. Oct. 2 Nov. 
Nassau BHlectric (Brooklyn) pf....., 4 “ Noy, 15 Noy. oo 
Pittsburg Traction . ‘ 3% Nov. : Oct. 29 
West Chicago St. Ry. (quarter), .... 1% Noy _ Nov. 5 
BANK STOCK. 


Bank of the State of New York.... 3 Novy. Oct. 


MISCELLANEOUS COMPANIES. 


Aberdeen Copper Co. (quarter) Noy. 4 Oct. 
American District Telegraph Co. 
és bviee Nov. 15 Nov. 4 Nov. 


¢ Nov. 15 Nov. 1 Nov. 


wer 


_— 
gute igen : 
ot S2ratktuelk:, 
ee 
rS 


- . 
ESusan 


. 
~~ 
ry 


st 


pf. (quarter) Dec. 2 Nov. 9 Dec. 
Am. Radiator pf. (quarter) q Noy. 15 Nov. .9 Nov. 
Casein Co. of, Am. pf. (quarter)..... 2 Nov. 10 Oct. 31 Nov. 
Empire State Idaho’ Mining & De- a 

veloping Co. (month) ‘ Nov. 15 “Holders of record Nov. 
Glucose Sugar Refining Co. com 

(quarter) LE! OE ETOYS: os le Nov. Dec. 
Glucose Sug. A . pf. (quarter). 2 . Dec. 

Grand Ra Gas Light 3 " Nov. 
| National | m. . . Nov. 

National ~ Noy. 


gREGERSE 


3 
3 


‘Nov. ¥!" 
nae a a 
‘Nov. 15 Holders of recoru Oct. 31 
‘Dee. 20 - 


see eeeee 


sign 
2Egz 


Nov. 23 : Nov. 26 
Novy. = ae 


ssninjetly 


egahs 
ug 
nBnon Bah eetssally atta sssoet BREE 


7 


a See 





Continued from Page 1. 


zling many people, and most of-all those 
interested in the securities of Southwest- 
ern railroads, 
corn is likely to effect in face of the’ re-. 
cent wheat experience, and what will be’ 
the effect of the reduced output of cotton: 
upon earnings of those railroads serving 
sections where that crop js of poor prom- 
fse. So far, however, the matter has not 
been treated seriously, 
conditions having been on a highly satis- 
factory scale, with gains in earnings con- 
tinuous. Had it not been for the testi- 
mony furnished by the Northwest, doubt- 
less opinion would have been strongly in- 
clined toward the belief that there must 
be a grave slump in results, 

It must be borne in mind, however, 
that the failure of the corn crop has been 
@ much more serious affair than was the 
failure of the Spring wheat crop; hence 
traffic in other commodities may be un- 
able to make good as much of the shrink- 
age which it seems must inevitably be 
incurred—to what extent remains to be 
demonstrated, for, so far, earnings offer 
no suggestion. What is worth consider- 
ation is the fact that earnings of St. 
Louis Southwestern and Texas Pacific 
are now barely up to the level of a year 
ago, the latter handling a considerable 
cotton business, while the former car- 
ries but little corn or cotton, having a 
more diversified tonnage. The Texas 
and Pacific in its reports presents a very 
unusual and interesting feature, showing 
not only its traffic classified as to com- 
modities, but revenues derived from cot- 
ton separated from revenues from total 
freight. When it is stated that during 
the past seven years cotton has turned in 
as much as $1,414,199 and as little as 
$592,998 per annum, it can be seen how 
violently receipts from this source may 
fluctuate under the influence of crop 
conditions. They have figured as high 
as 27.22 per cent. ofjall freight earnings 
and as low as 10.32 per cent.; and the 
exhibit is both interesting and instructive 
as indicating tendencies in operation 
while such changes have progressed— 
traceable to crop influences. The follow- 
ing shows the Texas and Pacific's total 
receipts from freight and receipts from 
cotton alone for each of the years 1894 
to 1900 inclusive, the company's fiscal 
periods ending on Dec. 31: 


Total 
Freight 
Receipts 
. BO, 1M O10 
. 4.914.646 


Cotton Receipts. 
Per 


Amount Cent 
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It will be seen at glance .that the 
tendency of freight earnings has been to 
improve in spite of the important con- 
tributor thereto showing no such trend. 
Cotton yielded less in 1900 than in 1894 
and showed for only the average of other 
years, with the exception of 1899, y hen 
the referred to made. 
To demonstrate what has 
been the progress of freight results gen- 
erally the same road's earnings may 
compared in this way: 


a 


low record was 


more clearly 


be 


Other 
Freight 
3.780.311 
4,843,147 
3,931,162 


Cotton 
$1,414,190 


Thus it becomes quite evident 
outside of returns from cotton, there has 
been uninterrupted expansion, freight 
other than cotton showing earnings in- 
creasing year by year, with the late year 
$2,000,000 ahead of 189% and $582,000 
ahead of 1819, despite the loss of $441,000 
on cotton account in the latter compar- 
ison. 


Such exhibit, of can only 
tend to confirm the view that crop short- 
ages may have disastrous conse- 
quences than formerly on account of the 
growth and development of traffic in 
general lines—the increase in population, 
in National wealth and productiveness, 
and the consequently inevitable increase 
in demand for a larger service from the 
railroads, Nevertheless, it would not be 
to belittle crop failures on this ac- 
count, particularly for the reason that it 
is still impossible accurately to gauge 
their effects, and for the further reason 
that where in the recent past railroads 
have suffered therefrom, other conditions 
have been phenomenally good—generally 
as a result of previous succession of 
abundant harvests. The value of rail- 
road securities—not market value merely, 
but actval intrinsic value—has been 
largely enhahced, but prudent people will 
not heedlessly proceed on the theory that 
setbacks are never again to be possible 
or that a bad agricultural situation will 
always be adequately offset by larger ac- 
tivities in other industries. 
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WIRELESS: TELEGRAPHY — 


- 


“AND ITS VARIANTS: || 


‘A word of caution to. those who may havethat anything was accomplished with which: 
électricat engineers in this country were. 


-opportunities offered them to make large 
‘and immeiiiate profits from investments in: 
“systems of wireless telegraphy may not be’ 
«whoHy outside the province of the conser- 
vative engineer sufficiently familiar with 
the facts of the case to warrant him in ex- 
pressiig ‘an opinion. 

It is inmypossible for any one who has a 
practical or even a theoretical knowledge 
of the subject to diseover any field of prof- 
itable commercial development for wireless 
telegraphy, telephony, or intelligible signal- 
ing of any Kind. ‘The experiments which 
have been made along this line are full of 
interest for the electrician, and the results 
already reached are of value for scientific 
purposes. Within a very limited field they 
have practical value, as was shown in this 
city quite recently in the exchange of Mar- 
com messages between the Lucania and the 
Umbria during a dense fog and when the 
vessels. were twenty-five or thirty miles 
apart—one at her wharf and the other 
standing off the entrance to the harbor, 
waiting a chance to enter. This was prob- 
ably the most perfect demonstration of the 
possibility of wireless telegraphy ever given 
~far more conclusive and satisfactory than 
anything accomplished during the recent 
yacht races. Even with this demonstration 
in mind, it does not appear that wireless 
telegraphy has utility outside the very lim- 
ited field in which’the running of metallic 
conductors is impossible. 


The interest which the English newspa- 
pers have taken in the experiments recent- 
ly made by Messrs. Armstrong and Orling 
has called much aitention to the subject 
of transmitting electrical impulses through 
the medium of the earth as a conductor and 
given a great stimulus to activity in the 
flotation of schemes for the accomplish- 
ment of miracles. It is probable that ex- 
actly what has been described in this in- 
stance was accomplished and that the hys- 
terical enthusiasm of the English papers is 
due to the fact that the results were novel 
and exciting. It does not appear, however, 


not. quite familiar or cauld. not duplicate ' 
with apparatus which it would only’ pay” 
to construct experimentally. |. , 

It may be said without fear of intelligent : 


‘contradiction that nothing has yet been de«: 


veloped in connection’ with the’ wireless 
transmission of electrical currents in prede, 
termined directions for the purpose of set- 
ting up motion In. receivers which may. be 
utilized for the production of intelligible 
signals or articulate sounds which offer a 
basis for the capitalization of even a small 
company organized for the purpose of doing 
business and earning dividends for its 
shareholders. Contributions for the en- 
couragement of investigation’ and experi- 
mént would be warranted by the scientific 
interest of the results to be reached, pre- 
cisely as they might be for the equipment: 
of an expedition to determine the thickness 
of: the antarctic ice cap. or to find the 
northwest passage. 
alleged systems of wireless telegraphy or 
telephony designed to compete with sys- 
tems depending on wires it may be truth- 
fully said that they are comparable to in-; 
vestments in aerial navigation enterprises 
to compete with railroads and steamboats. 


For purposes of argument it may be 
granted that the promoters‘ of wireless 
electrical schemes have all that they claim, 
that they can, under favorable conditions, 
send and receive messages through the air 
or through earth or water, and that their 
patent position is impregnable. This would 
be a violent assumption, in view of the 
vast amount of misleading information 
which has found its way into print on this 
subject; but for purposes of argument it 
would not be a dangerous concession. The 
fact would still remain that in the present 
state of the art, and as far as the wisest 
prophet can see into the future, it will 
never pay to attempt to establish electrical 
communication without wires where it is 
possible to run them. They offer incom- 
parably the paths of least resistance to 





ONE SIGN OF THE TIMES. 


“Apart altogether from the increase div- 
idend on Pennsylvania and the enormous 
earnings of the various railroads of the 
country as reported from day to day,"’ said 
the President of a leading Western Rail- 
road system yesterday, ‘‘a further and 
very substantial evidence of the remarka- 
ble prosperity of the railways of the coun- 
try has appeared in the last week. -I call 
attentfon to it simply because it may have 
escaped attention; or, even if it were 
ticed, that its full significance might 
have been realized. It is the fact that 
Chicago Northwestern has raised 
wages of its trainmen on average 
per month—increasing the pay roll 
$300,000—and that the “ Big Four” 
other systems are to follow suit. 

“This, I understand, 
earnings and to the extra 
men are being called upon 
of the unusual activity. 

“It is a sign of the times not to be 
sight of, this voluntary 


REASON FOR ENCOURAGEMENT. 


‘Even the dark side of business—its fail- 
ures—may not be without ray “i 
said a leading Wall Street banker yester- 
day. ‘‘ For instance, apropos of the Octo- 
ber failures I notice that the average lia- 
bility in the case of the so-called ‘ small 
failure’ ‘is only $5,984, which than 
the average of small failures in the cor- 
responding month of any previous year in 
the history of the country. 

‘Of course this may not be signifi- 
cant consider it, but to me it argues 
very clearly that the small trader is stead- 
ily strengthening his position and despite 
the ‘hydra-headed trusts’ is holding his 
own superbly.”’ 


PREPARING TO FIGHT. 


The absorption of an important English 
property by the American Tobacco Trust is 
not merely agitating foreign manufactur- 
ers, who are actively at work to round out 
a competitive combination, but there de- 
velops the feeling abroad that a bitter trade 
war is close at hand. English friends of 
the American trust are quoted as declaring 
that the New York syndicate is prepared to 
spend $30,000,000 for the purpose of “ capt- 
uring "’ the European trade. 

‘If the big companies engage in a ‘ war 
to the knife, and the knife to the hilt,’ we 
shail observes The London Statist, 
“an era of cheap tobacco until the weaker 
is driven to the wall, or, recognizing the 
absolute futlity and absurdity of such in- 
sane competition, a working agreement or 
coalition between the two is reached. The 
struggle will certainly be watched with 
keen interest. Should competition take 
place in earnest, it is evident that a large 
amount of working capital will be needed.” 
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AN INQUIRING MIND. 


To the Editor of The New York Times: 

What has become of that litigation so 
fiercely paraded some time ago by financial 
moralists who demanded (through Mr. Iid- 
ward Lauterbach and Deacon 8S. V. White) 
the overhauling of the Smelting Trust? 

‘* Settled "' ? What's settled? Who settled? 
Whom was settled with? J. G. W. 





“terstate 


phony will be limited to emergency service 
which oat no moré be made commercially 


iis the elevator. 
« No doubt a great deal more than has yet 
“|. been accomplished in wireless telegraphy 


is experimentally possible, and for years to 
come interesting and more or less impor- 


‘tatit results will be from time ‘to {ime an- 
-ddtnted. ‘Ultimately they may téad‘some- 
where; but probably not into competition 


with. metallic conductors for practical ser- 
vice. This is especially .true.of systems 
which depend upon establishing: points of 


, differing potential electrical energy in the 


earth. It will perhaps have been observed 
‘that tests in ground conduction are in- 
variably made at nts carefully selected 
for the purpose, where the Nability to dis- 


‘turbance from such accidental causes as 


water and gus mains are not likely to be 
encountered. Just what effect these incon- 


‘veniently: diffustve conductors would have 


in disturbing or neutralizing the extremely 
delicate adjustments necessary to pick up 
at'a point within the area of disturbance 
the impulses started at the transmitting 


instrument, is still indeterminate, 


The most important results yet reached 
in wireless electrical projection, so to 
speak, appear to be in connection ‘with the 
guidance of torpedoes for naval purposes, 


‘It should need no demonstration, however, 


But of investmetits in | 





to convince the intelligent reader that a 
torpedo can be guided only as far as the 
operator can see it. Unfortunately, per- 
haps, even the electrician has not reached 
th» point where he can endow the torpedo 
with’ the intelligente necessary to enable it 
tu follow discretionary sailing Wirections, 
and’ wiggle about in obedience to such in- 
stractions until it finds an enemy's vessel 
and destroy it. The moment the operator 
loses sight of his torpedo and does not 
know exactly where it is, his ability to 
guide it ceases to be of value, since he can- 
not use this power intelligently. Wireless 
telegraphy in naval operations, for com- 
munication between ships, would be invalu- 
able, but the delicacy of adjustment in in- 
struments upon whieh it depends would not 
survive the firlng of a salute, mueh less the 
recoil and shock of a shotted gun of mad- 
ern construction. 

The purpose of this article is not techni- 
cal, nor does it seek to undervalue or be- 
little the interésting discoveries of the elec- 
tricians in the lines mentioned. It is stm-~ 
ply a suggestion to those who find irresist- 
ible fascination in what appears to them to 
be’ great and revolutionary inventions, to 
display ordinary prudence in the matter of 
wireless systems of electrical service, Noth- 
fing in this line now known to be possible 
admits of profitable commercial exploita- 
tion. When it is developed it will not hav 
to appeal to the general publie for capi 
or float its stock by alluring advertise- 
ment, J. Cc. B. 





CAR SHORTAGE 


Effects of Phenomenal Development in Freight Tra!fic 


e rarely fail to put 
time during the 


Reports of car shortag 
appearance at some 
of active shipments, either in the 
grain or coal producing sections, or wher- 
ever there happens to be an extraordinary 
pressure of traffic. From this fact the in- 
ference has frequently been drawn that the 
railroad companies, despite the additions 
made in recent years to rolling stock num- 
bers, are far from having brought their 
equipment up to that condition conducive 
to the best economy in operating 
Naturally, the lack of cars or engines for 
tonnage actually offering means at 
point or other; but still it seems that 
must be the periodical outcry of a 
of cars. Just it appears to 
iron and coal interests of Pittsburg 
vicinity which are the main suf- 
the car famine being characterized 
most: serious Pennsylvania has ever 


in an 


season 


results. 


loss 
some 
there 
searcity 
be the 
and its 
ferers, 
as the 
experienced. 


now 


It is perhaps not to be wondered at that 
there should be a lack of facilities such 
are alluded to, seeing to how great an ex- 
tent traffic has grown, and how little, ap- 
parently, been done to meet this 
growth by adequate additions to the num- 
ber the railroad service. A 
of railroad reports been 
appropriated from 
capital issues for the purpose 
ef remedying this state of affairs by the 
reconstruction and enlarging of old cars 
and the building or purchasing of new ones, 
but the work has progressed on a very 
small scale compared with what traffic 
conditions indicate should have taken place, 
and the result is a state of affairs which 
at times unsatisfactory to the last de- 
gree, 


as 


has 


of cars in re- 
feature 
amounts 
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has 
earnings 


cent 
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or 


is 


It may be urged, and properly so, that 
what additions have been made to freight 
equipment have to a great extent been cars 
of large capacity, much larger than that 
of cars destroyed or retired from service. 

Take for example the equipment of the 
Chicago and Northwestern, upon which 
there have been quite liberal outlays the 
past few years, and it is shown by the 
company’s reports that while the tons 
moved since 1898 have increased in the 
equivalent of 28 per cent., and the ton miles 
22 per cent., freight cars of all descriptions 
have increased only 16 per cent., that is 
as to numbers, capacity not being ascer- 
tainable. Even this is a much better show- 
ing than could be made by the average 
railroad, large and small, a fact which is 
clearly brought out in statisties published 
which cover the country’s entire raflroad 
system. These, indeed, indicate really*'sur- 
prising conditions, and anything but ade- 
quate attempts to raise car numbers to the 
level of traffic development, strange as it 
may seem, after what has been the burden 
of so much talk of activity in car building, 
of bringing equipment up to date, and so 
forth. 


Adopting results as set forth in the In- 
Commerce Commission's returns 
for the fiscal year 1900, and comparing 
these with results for previous years, the 
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striking 
showing tons of 
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obtained, 
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Cars i 
Freight Service 
1,205, 160 
1, 196,11 2 


Tuns 
arried 


1806 
T8097 
1898 
1so0 

19u0 


S7D.008,! 
950, 764 
1,101, 68 


The movement in freight is seen to have 
grown from 638,186,555 tons in 1894 to 1,- 
101,680,238 1900, indicating that 
there of about 463,500,000 
tons, If the 
ures relating movement of 
mile, a of service, be the 
result is quite similar, these in 
round both 141,599 million ton miles for 
against 81,073 millions for 1894, an in- 

of 60,526 million ton miles, 74 per 
freight car equip- 


tons for 
increase 
or 72 per cent. 
to the 


was an 
enormous fig- 
tons one 
unit adopted, 


showing 


1900 


creé or 


ise 
cent. But coming to the 
ment, it is to be noticed that 1, 
in 1900 took the of 1,205,169 in 
the increase being 160,362 cars, but 
more than 1% per 
The Interstate 
in introducing 
showing the number of freight 
originating on all the that is, avoid- 
ing all duplications owing to much of the 
passing over more than road 
by all handling 
These, however, go no 
1899, thus limiting com- 
parison results for 1900 with for 
that period. The number of given is 
593,970,055 for the latter year, and 510,079,- 
200 for the former, from whieh it can be 
seen that a net increase of nearly 84 million 
tons took place, or the equivalent of 16 per 
cent. Attention may now be directed to the 
fact, demonstrated in the table, that 
1900 showed a larger increase in cars than 
any year, namely, 70,021 cars, but 
as this is less than a 6 per cent. expansion, 
it will be at once realized that even on this 
exact the disparity between traffic 
gain and the furnishing of increased facili- 
ties is very great A test of the tonnage 
movement on the basis reported for the 
longer series of years shows that between 
1899 and 1900 the increase similar 
to that brought out the other way—that is 
to the actual tons without duplica- 
tions—it being equal to about 15 per cent., 
so that comparisons are not vitiated by the 
different methods of making returns. This 
being the case, some idea may be gained of 
the increased demand for service put upon 
ear equipment from a glance at the calcula- 
tions now submitted giving tons carried per 
ear for the 
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After such a showing as this will 
perhaps be little wonder that 
cars should run short when there is a press 
of traffic. 





KANSAS 
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BANKERS OF THE WEST AVER THAT 
THE EAST HAS NO OCCASION FOR 
NERVOUSNESS OVER CORN CROP 


SHORT AGE. 


Poecccscos 


Since the early part of last Summer 
Wall Street has been worrying over the 
Situation in the West's corn territory— 
laying particular stress upon what has 
in free and easy fashion been described 
as the utter devastation of Kansas,-with 
adjacent States represented in most de- 
plorable condition, 

Bearing upon this Wall Street view; 
THE NEW York TIMES presents herewith 
Statements from more than a score of 
the most important bankers of Kansas | 
reviewing business conditions there— 
these authorities having exceptional op- 
portunities for actual knowledge. They 
represent every section of the State. 

Not one is despondent. Not one is; 
even doubtful. Most of them agree that 
Kansas is well situated, that it has 
large share in prosperity, and never 
has had brighter prospects than at pres- 
ent. This is the way these foremost 
bankers of Kansas write: 


Crop Damage Only an Incident. 
Kansas possesses great recuperative 
power. While the corn crop by reason of 
an adverse season has been materially 
lessened the resources of the State are’ so 
great that we regard the loss of the crop 
as merely an incident, not a calamity. 
Bank deposits are on the increase. busi- 
ness generally is good. The price of farm 
land and city property is advancing. There 
is a strong undercurrent of confidence and 
healthy sentiment among business men. 
Eastern investors need borrow no trouble 
over Kansas or the stability of her finances. 
SCOTT HOPKINS, President Kansas Bank- 
ers’ Association. 
** 
Bank Deposits Bigger than Ever. 
Eastern stories concerning Kansas are 
very much exaggerated. The crop of 
Kansas—on the whole—will bring the farm- 
ers about as much money as a large corn 
crop all over the country would have given - 


them. More money is on deposit in the 
banks of Kansas to-day than ever before 
—business going along in fine shape, and 
much greater volume than one year ago. 

This bank's deposits October, 1901.$2527.000 
Government deposits same date.... $7,500 


"$209.500 
350,542 


Deposits October, 1901.......... 


Gain ‘ ~ $60,342 
GEORGE 8. MURPHY, President First Na- 
tional Bank, Manhattan. 


Money Cheaper than Anything Else. 


While our corn crop is a partial failure 
in parts of our State, we have raised 
enough to do us, but won't have much if 
any surplus, nor will there be many cuttle 
full corn fed. On the other hand Kansas 
has raised and harvested the greatest 
wheat crop in the history of the State, and 
all of exceptionally fine quality. Our fcr- 
age crop is goed and abundant, and cur 
farmers will have no trouble in carryiug 
their stock through the Winter. There is 
a very active demand for Kansas lands at 
advanced prices. My judgment is that the 
financial condition of our farmers has 
never been better. There is a very light 
demand for money, and it is getting to be 
the cheapest thing we have. 

M. A. CROUSE, President People’s Na- 
tional Bank, Burlington. 

7? 
Corn Lost, Other Crops Satisfactory. 


The corn crop in Butler County is a total 
failure; fair crop only of sorghum and 
Kafir corn, but very good crop of alfalfa. 
We harvested a fine wheat crop, and Fall 
wheat looks well. 

GEORGE W. BROWN, President Exchange 
National Bank, Eldorado. 
**f 
One of the Poor Counties. 


I am not able to speak for any «ther 
county in this State, but I don’t believe 
Doniphan County will have raised over 
one-third of a crop of corn when it is 
harvested. I have lived here forty-three 

ears, and I think I am a fair judge. 

ENRY BODER Jr., President Bank of 

Troy. 
aad 
Farmers with Cash Surpluses. 

Our corn crop in this portion of Kansas 
is very light; probably about one-quarter of 
a full crop, However, we have an abund- 
ance of everything else. The Kansas wheat 
crop is the largest in the history of the 
State. Our farmers have plenty of feed for 
their cattle during the Winter, although not 
so many cattle will be fed as usual. can- 
not remember any time in my experience in 
the banking business when money was su 

lenty as it is now. Our banks here, and 

n all of the towns around us, have larger 
deposits than ever before, and a large part 
of our depositors are farmers. The demand 
for farms in this vicinity is very heavy, 
and farms are nging very igh 
prices. There are a great number of poo- 

e from Eastern States who have come 

ere and bought land during this Summer, 
and the demand is better and bg higher 
than ever before. Instead of being .n 2 
disastrous condition I believe that Kansas 
is in a better shape n ever before, in 
spite of the failure of our principal crop. 
JOHN P. HARRIS, 


tional Bank, Ottawa. 2 ete as 
*? 
Plenty of Money at 5 Per Cent. 

It is a pleasure to me to give you ‘the 
facts as they appear to me in regard to the 
report in the Kast of devastation of Kan- 
sas by the corn crop failure. The months 
of June and July were very dry and ex- 
ceedingly warm. Rain came the latter part 
of July, and through August, which helped 
very much to relieve the situation. In this 
county the corn crop is about one-third of 

he average corn crop, say from twelve to 


' the partial 
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much for it, on account of the high prices 
prevailing as they would have done with a 
full crop. The wheat crop was very large, 
and, of course, that will help very much. 

The only sufferers that I can see in this 
county are those who contracted to pay 
cash rent for the use of the lands. In case 
nothing was raised, they not only lose 
what they pay for rent, but their labor 
also, but these cases are rare and excep- 
tional in this county. 

So far as general business is concerned, 
I cannot see that the country is affected at 
all by a short corn crop. Our merchants 
say that their sales are larger this year 
than ever before. Money tis very abundant 
and is offered in almost an_ unlimited 
amount at 5 per cent. annual interest. 

Lands have advanced very rapidly in this 
county during the season, and I cannot 
now recall a season where so many sales 
have been made during the Summer as 
now. This is doubtless caused by the very 
high prices that farmers are receiving for 
their products, and also the cheap rates for 
money. 
farm property in this county is selling from 
10 to 20 per cent. higher than it was last 
year. Bank deposits are heavier than ever 
before, and the demand for money is less 
than ever before. 

The live stock market has been affected 
more than anything else on account of the 
scarcity of feed to carry cattle through the 
Winter. To sum the matter up briefly, T 
can only say I fall te see that this county 
has been seriously affected by the failure 
of the corn crop. 

i. N. MORRILL, President the Merrill & 
Janes Bank, Hiawatha. 
°,° 
Forage in Abundance. 

The exaggerated statements of condi- 
tion of crops in corn belt of Kansas was 
doubtless due to some extent to very un- 
favorable conditions during the early Sum- 
mer. We have about one-third of an aver- 
age crop, with abundant forage for all 
stock. Fruit crop short but of excellent 
quality. Farms in demand at advanced 
prices. With good prices for all products, 
the condition of the Kansas farmer is sat- 
istactory. The future never looked bright- 


SOHN Q. MEYERS, President State Bank 
of Holton, Holton. 
°° 
Paying Debts Ahead of Time. 

In this part of Kansas, while the corn 
crop is short, there never was as much 
rough feed put up, insuring plenty of feed 
through the Winter. Our farmers are fore- 
handed with plenty of money on hand, as 
is proved by the deposits in county banks 
of Kansas, now larger than ever known. 


In fact, our people are too wetl fixed for 
failure of corn to have any 
noticeable effect on them. Farmers are 
paying their obligations before they are 
due, and it is impossible to find borrowers 
fy J the farmers for our loanable funds. 
This is the kind of calamity we are going 


through this year, and the Eastern people ; 


will have to lecate devastation in some 
other State than in Kansas. 
PETER SMITH, President Citizens’ State 
Bank, North Topeka. 
*,° 
General Conditions Never Better. 

It is truly surprising to us out here that 
any one could have represented a state of 
‘devastation inflicted upon Kansas by 
corn crop failure."’ In this section of the 
State (and what is true here probably ap- 
plies in general to the whole State) we 
have really a small corn crop—one of the 
poorest we have ever raised. In this coun- 
ty practically no corn is ever shipped out, 
even in the best of corn years. The corn ts 
“cut up” and shocked and either fed, fod- 
der and all, by the farmer to his cattle or 
sold to the larger cattle men, who take it 
as it stands in the shock, in the field, at so 
much per acre. This year corn and Kafir 
corn are selling at prices ranging from $4 
to $8 per acre, probably from $5 to $6 on 
the average. This is probably from $1 to 32 
an acre higher than last year, for a very in- 
ferior grade of feed. The ears being scarce 
and very short makes the feed much light- 
er, 30 that an acre of feed will not near- 
ly so far as in better corn years. The gen- 
eral effect is that cattlemen who in aver- 
age years are accustomed to handle from 
200 to 500 cattle will this coming Fall and 
Winter be content with from 100 to 300. As 
a result of the short corn crop, many cattle 
have been thrown on the market which 
otherwise would not have been. This has 
depressed the prices and affects all who 
have cattle, but the cattle man who is now 
buying his cattle for Winter handling may 
reap the benefit by an increased price when 
he comes to,sell next Summer and Fall. 
And the smaller farmer, who raised 
feed to sell, is just about as well off as if 
he had an enormous crop. He finds 
a ready market, at a high price, for his in- 
ferior grade of corn. 

General conditions were never better here 
than right now. We have an enormous 
wheat crop, half or more of which is still 
in the granaries of the farmers, and the 
Fall sowing looks the best in years. The 
“ devastation " stories which the East has 
heard are ety absurdities. 

GEORGE T. EMBLE, Cashier the Cen- 
tral National Bank, Ellsworth, 
** 
_ 
Farm Lands Keep Advancing. 

Reports of the great loss suffered in this 
State by reason of the drought have, like 
all other reports that go out in regard to 
matters in Kansas, been greatly exagger- 
ated. There seems to be in existence in this 
country-a lot of “ yellow journalists "’ writ- 
ing for “ yellow journals "’ who are bent on 
doing Kansas the greatest possible harm, 
and it is from this class of irresponsible 
and vicious cormorants that our magnifi- 
eent State is called upon to suffer. 

Permit me to say in a general way that 
the amount received by Kansas farmers 
‘for the product of their farms for the year 
A901 will be more than 000,000, a show- 


: ; led by, an estern State of the 
size of Kansas, ‘The h 


; county within the past sixty days. 


| ever has been in its history. 


I think it could be safely said that | 


acre. There is no complaint of hard times 
or loss on crops in this (Nemaha) county. 

I have been engaged in the financial: busi- 
ness in this county continuously for twenty- 
two years, and never in that time have [ 
known so many farms to change hands and 
at such prices as has been the case in this 
There 
has been an advance on all good farms in 
this county within the last twelve months 
of at least 20 per cent., and this advance 
has been maintained and is increasing. 
Money is so abundant in Northeastern Kan- 
sas that the banks are unable to find cus- 
tomers for it and are carrying reserves 
from two to four times as large as are. re- 
quired by law. 

Cc. C. K. SCOVILLE, 
State Bank, Seneca. 


ee 
No Occasion for Aiarm. 

We have probably one-third of a corn 
crop. This is the shortest crop we have 
had for years; but we have an exception- 
ally fine wheat crop, and farmers are get- 
ting fair prices for it. The financial condi- 
tion in Kansas is very favorable. There 
is more money in this State now than there 
We are having 
an open Winter, and wheat that was sown 
this Fall is splendid and will furnish good 
pasture for cattle. There is no occasion to 
be alarmed about Kansas. There is no 
State in the Union in better shape finan- 
cially than our State. 

L. S. NAFTZGER, President 
National Bank, Wichita. 


President | Citizens’ 


the Fourth 


o* 
. 
The Confidence of a Veteran. 

The present year’scorn crop in Kansas will 
not exceed one-fourth the usual crop. 
While in localities the corn will make 
twenty to thirty bushels to the acre, there 
are large areas of upland where the yield 
is very small. 

Notwithstanding that no full crop of 
corn is raised the situation is not grave 
in any sense; we have good times in Kan- 
sas; the large wheat crop and fair prices 
amp'y offset the shortage in corn. 

The wealth in live stock throughout the 
State can safely be estimated at $140,- 
000,000, giving a demand for all the corn 
for feed and fattening; hence very little 
ef the corn will be shipped out of the 
State. There is ample ready money in 
the hands of the agricultural people to 
relieve any possible stringent period until 
another crop is raised. 

During my forty years residence in Marys- 
ville business conditions and the outlook for 
Kansas prosperity were never better. 

CHARLES F. KOESTER, 
President Exchange Bank of Schmidt & 
Koester, Marysville. 
bd bd 


A Sample Kansas Record, 


The so-called devastation of the corn 
crop in Kansas can only be explained by 
showing the total value of all crops. Reno 


County is in Central Kansas, has a popu- 
lation of over 30,000, and produced for the 
year 1901 field crops, distributed as follows: 

Acres. Value. 
153,513 (4 crop) $197,500 
161,683 2,500,000 


other 
woe O50 404,000 
Hay land, fenced . .180,000 1,440,000 
Value of cattle and hogs sold for 

NOOR +. o0c0 Cte onbes revevancesa $2,014.000 
Value of poultry and eggs : 

Value of butter sold 304,000 

Value of other farm products... 63,000 

Value of fruit crop, apples and 
peaches 

Value of broom corn 

If we had a full crop of corn the cash 
value of that product would amount to 
$790,000. The value of the wheat crop 
for the year 1991, aggregating over 
$2,500,000, shows a large increase of acre- 
age over the year 1900. 

The clearing house at Kansas City has 
shown a steady gain each month over 
1900. Banks of Kansas have increased 
their deposits since September, 1000, over 
$20,000,000. 

Our crops of corn fodder, Kafir corn, sor- 


Alfalfa and 
small grains 


|; ghum, hay, alfalfa, &c., afford abuniant 


feed for the Winter, and the rapid growth 
of Fall wheat, which is now luxuriant, will 
furnish abundance of pasturage for stock 
this entire Winter. The fields and pastures 
never looked prettier at this time of the 
year than they do now. 

L. MEYER. 


E. 
National Bank, Hutch- 
*,° 


The People at Ease. 


The very dry weather this Summer, ex- 
tending over a period of several weeks, 
damaged the corn crop of Kansas to such 
great extent that I hardly think the aver- 
age yield in the State as a whole will be 
much if any above one-eighth of an aver- 
age crop. In the eastern half the yield 
possibly will reach one-fourth, but not 
more than that. 

However, we raised one of the largest 
and best wheat crops the State ever pro- 
duced and the price is fairly good. Conse- 
quently our banks are overflowing with de- 
posits, which I think are 50 per cent. great- 
er than during any previous year, and there 
is no suffering among our people. I have 
just returned from a trip covering fifteen 
of the Eastern and Southern States, and in 
my judgment there is less privation among 
our people than among the people of any 
section I have visited. B, F. BRACKEN, 

President Minneapolis Bank, Minneapolis. 

*,° 
Prosperity Evidences. 


Our people are in splendid financial cir- 
cumstances. There is more money in Kan- 
sas banks than ever before. Work is plenty 
and wages higher than at any time in ten 
years. WILLIAM SCHWARTZ, 

President Bank of Louisburg. 
°° 
Excited in August, Calm Now. 


The State of Kansas is 400 miles long, 
with a general ascent from the eastern 
border to the western, which naturally di- 
vides the State into three belts. The west- 
ern belt is mostly fit for grazing only and 
is enjoying usual prosperity. The middle 
belt is well adapted to wheat culture, and 
has this year a greater crop than any other 
State in the Union, and of course they are 
all right. 

The eastern portion is well adapted to 
corn and grass. Corn comes the nearest to 
a failure that it has in twenty-five years. 


President First 


inson. 


| 
| 


dance of feed to carry the stock through, 
but not corn to fatten it. Most of the farm- 
ers have money in the banks and will not 
be seriously embarrassed. 

As shown by recent sales, land has not 
depreciated in value in the least. 

oO. W. BABCOCK, 

President First National Bank, Nortonville. 


THERE IS NO DEVASTATION. 


The of United States will 
never know Kansas until they cease look- 
ing at her reflected by an eccentric 
mirror. For forty years there has ‘been 
seeming determination to magnify our pro- 
duction and exaggerate our misfortunes. 
Who knows or apparently cares that in an 
adjoining great State the drought of 1901 
began earlier, was more intense, and con- 
tinued later than in Kansas? No matter 
how widespread cyclones, drought, grass- 
hoppers, or freaks may be, they take their 
name and fame from Kansas and, in the 
case of freaks, they take something from 
Kansas that for a time and at times leaves 
her poor indeed. 

Only the most extravagant words and 
phrases will portray conditions in Kansas. 
This is evidenced by the opening words of 
your letter of inquiry to me: ‘“‘ We hear 
much in the East of devastation inflicted 
upon Kausas by corr crop failure.’"” An 
account of devastation at this time in Kan- 
Sas would read like the chapter on snakes 
in Ireland. There is no devastation in 
Kansas. Suffering in isolated cases there 
may be, but no more and no greater com- 
paratively than in New York or Pennsyl- 
vania. The corn crop of 1901 is a short 
one, and this necessitated the sale of some 
hogs and cattle at losing prices, and some 
men were early and easily frightened and 
disposed of their stock at a sacrifice that 
might have 


people the 


as 


later developments showed 
been carried through the winter, there 
being no scarcity of rough feed. The Kan- 
sas wheat crop of 1901 is phenomenal in 
quantity and in quality, and its produc- 
tion covers the greater part of the State. 
It is estimated that the total yield will 
reach 80,000,000 bushels, and one county 
(Summer) in the central part of the State, 
200 miles west of the Missouri River, will 
have upward of 8,000,000 bushels. 

Lands are in demand for both pasturage 
and farming. Within four weeks the writer 
has sold more than 2,000 acres at advanced 
prices. I farm several sections of land in 
Saline County, 200 miles west of the Mis- 
souri River, raising corn, wheat, and cattle. 
Corn is about one-third crop, but we have 
as much rough feed as we ever had, and 
ean carry stock through in fair shape. 
These conditions apply generally with more 
corn in the East and less in the extreme 
West. The people of the country have not 
learned, and apparently will not learn, that 
Kansas is, in climatic and physical condi- 
tion, practically two States. The eastern 
half is much like Illinois and lowa, and 
as certain to give returns to the farmer. 
The western half being suited for cattle 
ranges, much of it is good for wheat, more 
for grass, being outside the corn belt. West 
of Sumner County, there is a larger area 
than the entire State of Ohio, and east of 
Sumner County there is territory larger 
than the State of Indiana. In adversity or 
semi-adversity, Kansas is judged by its 
western semi-arid belt, in seasons of abun- 
dance very largely by the product of the 
eastern half of the State. Do not overlook 
the fact that Kansas stretches almost from 
the foothills of the Rocky Mountains to the 
Missouri River, and would cover almost 
half the distance between Chicago and New 
York City. No one presumes to rate Michi- 
gan by its northern peninsula. 

Devastation in Kansas! Kansas banks 
have on deposit, in round numbers, $80,000,- 
000—increase in one year, $20,000,000; in- 
crease since May. 1901, $10,000,000. All this 
in the face of the fact that for years Kan- 
sas farmers have been reducing their mort- 
gage and other indebtedness, which is now 
less than for a decade, and I estimate that 
one-half the wheat crop of 1901 is yet in 
the hands of producers together with 25,- 
600,000 bushels of old corn and the entire 
new crop of 191. 

Devastation in Kansas! Greatest natural 
gas field. (I refer to that which comes out 
of the ground only.) Oil wells constantly 
increasing yield, inexhaustible salt wells, 
rivaling Michigan; lead and zinc mines of 
vast extent profitably worked; our coal 
field and product is far from insignificant, 
and to-day we have in the ground the 
largest acreage of Winter wheat ever sown; 
it is showing a _ first-class stand and 
growth—never better. 

We -point with wride and confidence to 
more than 1.250.000 earnest, persevering, 
hopeful, intelligent Kansans who have 

“ Learned to labor and to wait,”’ 
who know Kansas, its soil, climate, and 
possibilities. who are inured to the vicissi- 
tudes that come here as elsewhere, and who 
are improving and building and preparing 
with confidence to break ail records in 
1902. 

Forget that Kansas entered the family of 
States with a pyrotechnic display not her 
own: remember that her cratiks are es- 
ecaped lunatics from the East. and judge 
her. as you do other States, by her best, 
and not by her worst. 

J. D. BOWERSOCK. President Lawrence 
National Bank, Lawrence. 


Figures That Signify. 

Many of THe New York TIMEsS’s cor- 
respondents refer to the results of an in- 
vestigation just comp'eted by State Bank 
Commissioner Albaugh, his report cover- 
ing all the State and private banks in 
Kansas. It shows total deposits to be 
$42,899,992.02, an increase of $5,246,- 
047.42 since the last call, May 31, and 
an increase of $11,291,359.73 over Sep- 
tember, 1900. 

The National banks of Kansas have 
about the same amount of money on 
deposit, and their deposits have gained 
in about the same ratio, so that the 
State Bank Commissioner says it is 
safe to assume that the total deposits 
in Kansas to-day aggregate more than 
$80,000,000, This, he thinks, is “a very 
fair showing for drought-stricken Kan- 
sas.” He lays special stress upon the 
fact that during the “ drought” period 
deposits in Kansas tyrnks actually in- 
creased $10,000,000—$5,000,000 in State 
and private banks end a similar amount 

hs & t 





An extraordinary rise—approximating 
two-score points—has been suddenly 
scored in the market quotation of Michi- 
gan Central stock; and the price has 
reached a figure where purchases of it, 
if made for investment purposes, yield 
less than 3 per cent. on the present divi- 
dend basis. 

As is only natural in such cases, there 
are theories in variety to account for the 
movement in this ordinarily inactive se- 
curity, the one most favored perhaps 
being that Vanderbilt interests are anx- 
fous to obtain the remainder of the issue 
outstanding, all but $1,883,000 of the 
total of $18,738,000 being reported as in 
the hands of the New York Central on 
July 1 last, secured by that company’s 
3% per cent. bonds. The desire to elimi- 
nate the minority interest is quite rea- 
sonabie, and the further desire that 
whatever future benefits may accrue 
from possession of the stock should be 
secured to the New York Central ad- 
rnittedly a matter of good finance, all the 
surrounding circumstances considered. 
Particularly may this be the case, as it 
can be shown that Michigan Central 
could easily be transformed into a much 
greater profit maker than it has been in 
recent years, and this without bringing 
its operating cost below the level of 
either the Lake Shore or the New York 
Central, with which systems it 
closely allied. 

Michigan Central’s Development. 

It safe to say that no difficulty 
would be experienced in doubling the 
present rate of dividend, should the tak- 
ing of such action be deemed necessary, 
whereby, of course, the New York Cen- 
tral would largely increase its net in- 
come and the advantages it possesses in 
holding the bulk of the Michigan Central 
stock. Thus it may be that the latter 
would be worth more like $200 per share 
than its present price, and that, as al- 
ready intimated, it is a stroke of good 
finance in securing every possible share 
of the stock even at what now seems an 
exorbitant figure. 

In the past seven years Michigan Cen- 
tral’s gross earnings have aggregated 
$100,034,628, the total rising annually 
since 1897, over which 1900 shows a gain 
of more than threé million dollars. As 
compared with 180% the gain is much in 
excess of four millions, while during 
practically the whole period net resulis 
have been kept on an even keel, every 
advantage accruing having been placed 
to the credit of the expense total, which 
includes maintenance outlays more than 
doubled in that time. The expense ratio 
has thus increased, standing for 1900 at 
706.28 per cent. of gross earnings, while 
six years before it was only 69.96 per 


is so 


is 
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cent. The company's reports furnish 
these figures: 

Gross Operati Per 
Earn . Bx nc t. 
1804. vs » $12, 


mite 

Py; B ate 
Bete Fas 

pg ht A Pl 5 Rap is tn Ls deus 
nit toast F $73,146,867 73.12 $26,887,761 

‘The average of expenses to earnings on 
the Lake Shore and on New‘ York Central 
may be taken at 64 per cent. Of the two 
it is perhaps rather less; but the round 
figure is near enough to show what 
would have been the status of Michigan 
Central operated on such a basis, al 

AATe, ¢ 

Bese aa por cont. ee oneal 
eeeeee $36,012,407 
... 26,887,761 

Difference $9,124,708 

It is seen that on the basis of expenses 
found sufficient for the Lake Shore and 
the New York Centra! systems Michigan 
Central would have earned in seven 
years $9,124,706 net more than the 
amount on record, the equivalent of 49 
per cent., or an annual average of 7 per 
cent., more for the stock than is actu- 
ally shown in the statements. If results 
for the late year now be taken for a 
guide, it will become apparent at once 
that even greater possibilities lie before 
the road named, possibilities which may 
not have a remote connection with the 
effort being made to secure the stock 
still outstanding before these are com- 
pletely realized and holders of the unas- 
senting shares demand still higher prices 
therefor. Gross earnings for 1900—the 
company’s fiscal year ends Dec. 31— 
were $16,730,131, as shown in the table 
printed above. Results would thus work 
out on the basis of 64 per cent. for ex- 
penses as follows: 


Gross earnings, 1900 
Expenses, at 64 ver cent 


1 
1 
1 
1 


Net earnings. 
Net earnings as reported.. 


. $16,730,131 
10,707,283 


"$6,022,848 
3,211,584 


$2,811,264 


Balance for stock 
Equa! to 15 per cent. on $18,738,000, 


There would not even be the necessity 
for such a lowering of the proportion of 
expenses already spoken of in order to 
bring profits out of Michigan Central 
sufficient to pay a much larger rate of 
dividend than the 4 per cent. now being 
distributed, as, according to the simple 
calculation just made that would resuit 
in earnings of 15 per cent. for the total 
share capital. For a number of years the 
latter has remained without change, 
while the funded debt—$19,101,000 for 
1900—has been subject to but a nominal 
expansion, $725,000 being all that has 
been added to the total during the period 
under notice. There has been an increase 





SOUTHERN RAILWAY. 


The System's Progress, 


A feature which has stood out with 
much prominence in the of the 
Southern Railway management is the 
rounding out of the system by consider- 
able additions to the mileage operated. 
Several strategic points have been gained 
by what has been accomplished in this 
respect, and it is safe enough to say that 
while much 
faster 
templated, 
the course adopted, 
the system has been 
thereby. 

During the whole of the seven years of 
the present company’s existence, prog- 
tess has been forward. The foundation 
wpon which the existing structure has 
been raised, as most people are aware, 
was composed of a lot of poor material, 
and the task before officials of the new 
concern not only consisted of rehabilitat- 
ing the properties which were taken over, 
but of working out such improvements 
as should give them their proper place in 
the industrial activities of the section 
they were to rely upon for support. Thus, 
raising physical condition had to pre- 
cede attempts to secure larger patronage, 
increased facilities had to be offered, and 
these, at the same time, had to be 
planned that the outcome should be 
growing measure of profit to the com- 
pany. 

How much success has been attained 
in the latter direction is easily gathered 
from the fact that the Southern Railway 
Company earned in the late year a bal- 
ance of $3,540,500, or full 5 per cent., on 
its $60,000,000 of preferred stock and a 
surplus of $540,500. This is a round 
three million dollars—the equivalent of 
the dividend referred to—in excess of 
what was earned as recently as 1897, in- 


policy 


expansion has _ proceeded 
than may have been at first con- 
results have amply justified 
and the efficiency of 


vastly improved 


so 


a 


Slow at First, 





Becomes Vigorous, 


dicating a rate of progress which would 
have been impossible of accomplishment 
but for the fact that persistence in 
spreading out, and in reaching after 
business with the facilities wherewith to 
do that business, placed the company in 
a position to take every advantage of 
the general growth in the commerce and 
industry of the South. 

In its first fiseal year, 1895, the South- 
ern Railway made a sort of piecemeal 
start, operating only 2,012 miles in July, 
1894, and 3,732 miles in August, while 
during September, and for the remainder 
of the period, operations covered 4,392 
miles. Comparisons with that year for 
the purpose of showing actual traffic 
growth, which is the present intention, 
would therefore give unreliable indica- 
tions. For 1896 further additions brought 
the mileage up to an average of 4,574 
miles, and on this length of road the 
records show that nearly 1,240,000,000 
tons of revenue freight were carried one 
mile. Here we are able to see that the 
traffic density of the system, as it then 
stood, was 271,029 ton miles per mile of 
road. 


Following this came further increases 
in mileage—233 miles in 1897, only 22 
railes in 1898, but 427 miles in 1899, no 
less than 1,052 miles in 1900, and 119 
miles in the late year. These are the 
actual averages operated by the company 
for the years mentioned, and indicate a 
total increase since 1896 of 1,851 miles— 
in itself a good-sized system—and an an- 
nual average addition of 370 miles. Such 
a record is not a common one, and where 
something resembling it may be found it 
has not infrequently turned out that the 
extensions have dragged down the ave2r- 
age waffic carried, reducing the density 


: 


“grown as much as 3+ per cent., 


of $226,596 in obligatory disbursements, 
‘but this has arisen largely on account of 
increased. taxes, which have gone up 
from $840,664 to $467,206, and to special 


‘mounts of an unimportant character:|; 


charged the past three years against in- 
‘come. Sresusl 

In‘ addition to what might thus»be de: 
sired for profits out of operating expen~: 
ditures, the company has falling. dhe-in: 
the coming year $8,000,000 consolidated 
first mortgage bonds bearing interest at 
the rate of 7 per cent., and $2,000,000 
consolidated first mortgage bonds bear- 
ing interest at 5 per cent., which could 
doubtless be refunded at a much lower 
average, thus adding to Michigan Cen- 
tral’s net income, strengthening the posi- 
tion of the company and rendering a 
larger distribution of profits a still more 
easy possibility. 


Michigan Central's situation is not 
solitary; other important Vanderbilt 
properties are tending toward the same 
final satisfactory exhibit. The New 
York, Chicago and St. Louis (Nickel 
Plate) serves an especial case in point. 
Expenses of the Nickel Plate system 
have been maintained for years at a phe- 
nomenally high ratio—closely approach- 
ing 80 per cent. of gross earnings. In the 
Nickel Plate case, however, net earn- 
ings have been showing expansion more 
in harmony with the growth of the prop- 
erty’s full traffic receipts—as is dis- 
“closed in the following seven-year com- 
parison: 

Gross 
Earn'gs. 


. $5,629,239 
6, 317, O51 


Per Net 
Cent. Earn’gs. 
79.56 $1,150,000 
7730 = 1,428,557 
78.58 1,196,750 
W75 1,306, 14 
80.27 = 1,260,049 
7782 1,580,404 
1900, . 5,365,548 76.30 1,657,811 
Tot's. $43,084,938 $34,153,565 78.16 $9,531,273 

Nickel Plate’s gross earnings for 1894 
to 1900, inclusive, are seen to have been 
$43,684,938, and net earnings only §9,- 
531,373, expenses having taken as much 
as $34,153,565, on an operating ratio 
averaging 78.16 per cent. 

The capital stock of this company— 
whose funded debt has shown no change 
in recent years—aggregates $30,000,000, 
of which $14,000,000 is common stock, 
$5,000,000 first preferred, and $11,000,- 
000 second preferred. The Lake Shore 
owns $6,240,000 of the common, less than 
a majority, but the larger part of each 
of the ohey issues, namely, $2,503,000 
of the first preferred and $6,275,000 of 
the second preferred. While the. prop- 
erty is operated as a separate organiza- 
tion, it forms part of the New York Cen- 
tral system. As the latter has acquired 
most of the Lake Shore stock and con- 
trols that system, it is easy to see where 


Op’at'g 
Exp’ ses. 
$4,478,540 
4,889,304 
4,391,007 
4,500,023 
5,130,472 
5,380,581 


1894. 
1805... 
1806. . 
1897... 
1808. . 
1890. . 6, 919985 
7,028,359 





the aggregate of the road mileage. 

In this case it is very gratifying to see 
that an abundant success has crowned 
the efforts put out to make of the South- 

rn Railway a more. representative 
agency in the transportation industry of 
the territory covered, the volume of 
business developed having increased 
1,104,000,000 ton miles in the five years 
to a total of 2,344,000,000 for 1901, the 
report for which fiscal period has rot 
long been issued. This shows for the late 
year on 6,425 miles an average for every 
mile of road of 364,833 ton miles, 93,804 
ton miles having come forward for every 

additional to the volume recorded 
1806, Thus the freight traffic has 
not in the 
lines, which 


3 
as the whole ton mileage is measured by | 


mile 
for 


aggregate, but over all the 
were more than 40 per cent. longer in 
1901 than in the previous year alluded 
to. The actual increase in the freight 
movement itself equals 90 per cent., rev- 
enue freight alone being quoted. 

Including company’s freight, the totals 
are of course somewhat larger than those 
just cited; but these may be passed over, 
note may be taken of what took 
place in the handling of the increased 
volume of business. Turning to the 
freight train miles it will be found that 
for 1896 these were 8,583,217, and that | 
earnings give an average of $1.405 per 
mile run. The total increased every vear 
with the gains in traffic except for 1901, 
when there was a falling off to 12,225),- 
526 train miles from 12,989,996 for 


and 


the 
previous year; but as this indicates a net | 
increase of only 5,676,309 train miles, or 
43 per in the five years, while ton 
miles increased 90 per cent., better aver- 
age earnings will be looked for. Herve, | 
| 
| 


cent, 


however, the question of rates steps in. 
These may conceivably have fallen so | 
much as to wipe out all the benefit aris- 
ing from the larger transportation facili- 
ties and the better use of them. As a 
matter of fact, the average rate fell | 
from 9.72 mills to 9.47 mills, about 2.6 | 
per cent., but in spite of this improve- | 
ment in traffic handling methods had 


| has naturally 


its interest dies in the Nickel Plate. ths 
thermore, there is no difficulty in figur- 
ing out possibilities for Nickel Plate 
shoulda change be brought about: at any, 
‘times lpoking, tothe desirability of ine 
creasi that road’s net earnings. Al 
stiéng | belief is entertained that Nickel 
Plate ee eventually be placed in the 
isame postition as Michigan: Central. and 
Lake Shore—that a change in: the form 
‘of ownership may be brought about—and 
that it is this which has led to the 
strength of the stocks, and must finally 
end in much higher prices for them. At 
all events, this would seem to be the 
logical outcome. What Nickel Plate 
would have shown on the basis already 
calculated for Michigan Central—64 per 
cent. of gross earnings for expenses the 
past seven years—is indicated herewith: 


Gross earnings, seven years $43, 684,938 
Expenses, 64 per cent 7'958,% 


Net earnings 5,726,578 
Net earnings as reported......... 031,373 


Difference $6,195,205 

Instead of the total of net earnings 
reported, on the Lake Shore-New York 
Central average of 64 per cent., there 
would have been $6,195,205 more; or 
$15,726,578. In the seven years there 
was paid out only $1,070,000 in divi- 
dends, the first preferred getting 5 per 
cent. in 1895, 2 per cent. in 1897, 5 per 
cent. in 1899 and in 1900, in the latter 
year the second preferred also getting 2 
per cent. Adding this sum to the 
amount by which net earnings would 
have been increased by lowering operat- 
ing expenses as shown, there would have 
been an aggregate of $7,265,205, or an 
annual average of $1,037,886. This 
would have covered full dividends on the 
two classes of preferred stock, calling 
for $800,000, and left an ample margin. 
On the basis of last year’s gross outcome 
the result may be calculated in this way: 
Gross earnings, 1900....... . $7,023,359 
Expenses, 64 per cent... 4,404,049 


Net earnings. ........00cce00++-$2, 008,410 
a charges and taxes, same 
1900 


1,181,087 


for stock $1, 347,323 

Earnings for 1900, therefore, would 
have yielded a profit of $2,528,410 on a 
64 per cent. basis for expenses, or $870,- 
599 more than was actually realized. 
Net charges, taxes, rentals, &c., aggre- 
gated $1,181,087, leaving a balance of 
$1,34 earned for stock, indicating 
sufficient for full preferred stock divi- 
dends and within a trifle of 4 per cent. 
for the common. 

Evidently, therefore, this property, 
like the Michigan Central, has lying be- 
fore it bright possibilities which only 
call for a change in technical account- 
ing to bring about their realization. 

M. J. PLATT. 


Balance 


7,323 





been so great that the train mile earn- 
from the figure already named 
to $1.816, a gain of 41.1 cents, or 29 per 
cent. For easy reference here in tabulat- 
ed form are the items of which mention 
has been made: 


ings rose 


1896 1900. Increases, 
Miles o p- 
erated .. 
Ton miles 
rev enue 
freight... 
Per mile... 
F rei ght 
train 
miles 
Rate per 
ton, mile. 
Train mile 
revenue... 
* Decrease 


4,574 6,425 1,851 


1,239, 686,022 2,344,053,449 1,104,36 
271,020 


364,853 U3, 804 


8,583,217 12,229, 526 


3,646,309 


0.972¢ 0.904T7Te *0.025¢ 


$1.405 $1.816 $0.411 


It may be said, with regard to the 
ous commodities carried, that there has 
been growth along all lines. In some 
directions it has been more marked than 
in others—notably in mine and forest 
products—owing naturally to the char- 
acteristics of the sections served by the 
new mileage taken in, but generally 
there have been gains, in not a few in- 
stances due entirely to special efforts 
made to foster particular industries, 
whose output has provided traffic which 
augmented earnings, and 
allowed scope for operation of economies 
in the use of equipment—gratifying re- 
sults from which stand out clearly. 


vari- 


A NEW WESTERN FACTOR. 


Tn the present movement of settlers to- 
ward the Northwest the population is com- 
posed in but small part of foreign immi- 
grants or of city people. The buyers are 
farmets from older farming sections, where 
land has risen in value, where men have 
learned to farm and in the learning have 
become Americanized. This brings to the 
ncw sections a homogeneous, well-seasoned 
class of who know exactly what 
they have come to do and how to do it. 
This fact valuable. It means that 
farms now taken will not be abandoned. It 
means that they wiil not be depressed in 
yalue because of an undesirable and un- 
American population. It means that the 
value of every tillable foot of new land will 
remain at or rise above the present level 
of prices.—The Commercial West 


people 


is 





WEEKLY FINANCIAL REVIEW AND QUOTATION SUPPLEMENT. 


Money Market 


Conditions 


It is not often that so many conflict- 
fng and, contrary developments appear 
in the money market as those which 
in the last week have come to occasion 
so much: speculation and uncertainty 
in the financial district and to set at 
naught all predictions based upon the 
assumption that only normal conditions 
would rule. As-a matter of fact, the 
developments have been altogether out 
of the normal—a fact that has made 
valueless many of the earlier state- 
ments as.to what the course of the 
money market might or might not be. 
There has been presented, for instance, 
the anomaly of gold exports at a time 
when gold imports might ordinarily be 
expected; there has appeared the un- 
usual spectacle of large loans, contracted 
abroad some time ago, having to be 
taken up here because of the unwilling- 
ness or inability of the foreign lenders 
to renew those loans; there has been an 
advance in the Bank of England's mini- 
mum discount rate from 3 to 4 per 
cent., as if to shift the burden of sup- 
plying Europe’s wants upon New York; 
there has, further, been a_ persistent 
withholding of cotton bills by cotton 
men, in the hopes that higher prices 
might be obtained for the staple; and, 
lastly, when it appeared that no favor- 
able developments were in sight, the un- 
expected announcement has come from 
Washington that the Secretary of the 
Treasury purposes to renew the Govern- 
ment bond purchases which were some 
time ago suspended. Taking it all and 
all, therefore, the situation is singularly 
complicated, 

Yet, remarkable thought it may seem, it 
is a fact that the representative banking 
interests in the Street are agreed that 
there is no reason for any apprehension 
as to the course of the money market; 
that, in the face of all the developments, 
the course to be steered is a comparative- 
ly sure one, and that there will be no 
money stringency. Reasonable rates 
only will prevail—that, and nothing 


more, so authority declares. 
The reasons for this confidence in the 


situation may briefly be summed up. 
One of these, the chief in fact, is. of 
course the resumption of Government 
bond purchases. Fully $20,000,000 were 
released as a result of the recent pur- 
chases, and the money situation relieved 
accordingly. How much will be released 
under the present offer is of course only 
matter for conjecture, but it is expected 
to be not inconsiderable. As a matter 
of fact, these purchases, until the present 
unsatisfactory state is changed by Con- 
gress, seem to be the only adequate 
relief from the continual drains by the 
Treasury from the banks. How heavy 
those drains are will appear when it is 
stated that in the nine weeks ended 
Oct. 26 the New York banks lost by 
reason of Sub-Treasury operations 
proper no less a sum than $30,555,000, 
the banks’ receipts having been $138,- 
579,600 and the disbursements $169,135,- 
000. Had it not been for the Treasury 
purchase of bonds, and the receipts of 


new gold, the local situation would have 
been sadly strained. 

A second reason for confidence is the 
fact that the November corporation dis- 
bursements are now due, these reaching 
the enormous total of $56,668,500, as 
compared with $35,136,170 a year ago. 

A third reason—and this explains why 
the gold exports last week were looked 
upon with so much complacency— is that 
one necessity for shipping gold ended 
yesterday, namely, the requirements for 
subscriptions to the British war loan, 
which had to be in London by Nov. 7. 


A fourth reason is that the North- 


ern Pacific settlement is now near at 
hand. It is a notorious fact that in 
the contest for control of that property 


vast sum of money was tied up—is 
still tied up. The settlement of the 
matter, therefore, will, be followed by 
the release of a large part of this capital 
“for control,"” which will now be free 
for other and more general purposes. 

A fifth reason is that, though some 
further gold may go out this week, all 
the indications are that cotton and grain 
bills 
market in suth considerable volume that 
sterling exchange rates must necessarily 
decline sharply, and that, perforce, there. 
will be no, further necessity for the: 
taking up here of loans now carried 
abroad. aie & 

A sixth reason is that the rotern now’ 
of money from the West has begun in 
fair volume and is bound to increase 
with each new week; that the demands 
of the South have been nearly satisfied, 
and that receipts of gold from the Klon- 

_ dike and Australia continue’ steadily to 
~come in. Apropos of wees receipts, it is_ 


will soon be pressing upon the 


|S Sk 


Gold Exports. and the Resumption _ of 
in ae Bond Purchases the Feature— 
Bankers Look for Reasonable Rates and No 
Stringency. 


gold and was advised of a further ship- 
iment of $1,250,000—this being in effect 
as much as the total of the gold ex- 
ports. 

‘The situation is summed up by a Na- 
tional bank President, who says: 

“tA few millions gold exported will not 
affect this market. It is too strong. 
With the return flow of money from the 
interior, with Government bond pur- 


chases, with the release of a very con- 
siderable sum of money that has been 
tied up in one way or another by lead- 
ing interests, Wall Street can rest as- 
sured that there will be no money 
stringency. There will be ordinary, rea- 
sonable rates—nothing more.’ 


FOREIGN EXCHANGE | SITUATION. 


The one clear thing in respect to the 
foreign exchange market, whatever the view 
as to gold exports, is that there certainly 
will be no imports and that the local mar- 
ket will therefore have to depend upon 
itself. The anomalous state of affairs 


gold going out when usually it might be 
expected to come in—is, of course, due to 
the abnormal condition of the foreign 
money markets, the backwardness of the 
cotton and grain movement, and the heavy 
borrowing abroad of our own bankers 
some months ago, these loans having now 
to be taken up. 

During the week the Bank of England 
was further called upon for gold both by 
Germany and by France, so that it was no 
surprise that on Thursday it advanced its 
minimum discount rate from 3% to 4 jer 
cent. This, clearly, was done as a matter 
of self-defense, fo rthe weekly statement 
showed a decrease in gold coin and bullion 
holdings of $3,500,000 and in notes reserved 
of $5,000,000, while the proportion of re- 
serve to liabilities Is now 45.63 per cent., 
against 48.38 on the preceding week. 

On the other hand the Bank of France 
pee the- week bettered its position, in- 
creasing its gold holdings by about $3,250,- 
000, though it increased its note circulation 
no less than $35,000,000. However, it would 
seem as if the worst had passed both in 
France and in Germany and that soon 
normal conditions will be restored. 


WEEKLY BANK STATEMENT. 


The Clearing House bank statement yes- 
terday was about what had been expected 
in. view of the gold exports, the taking up 
of loans maturing abroad but not renewed 
there, and the return flow of money from 
the interior. Surplus reserves decreased 
$4,230,375, loans increased $7,333,200, specie 
decreased $4,479,100, legal tenders increased 
$1,140,300, and deposits increased $3,566,300. 

*,* 

The week's averages of the banks com- 
pare as follows with the same date one and 
two years ago: 


1901. 1900. 1899. 
$891,922,900 $792,330,300 $695,536, 100 
Deposits 958,062,400 841,775,200 755,868,200 
Circulation .. 31,875,900 30,717,800 16,211,700 
pecie . 178,463,700 158,043,100 140,461,000 
Legal tenders. 71,534,700 68,351,100 49,167,700 


$249,008, 400 $216, 394,200 $188, 628, 700 
239,515,600 210,443,800 188,067,050 


Surplus res. $10, 482, 800 $5,950, 400 
*Deficit under legal reserve. 


THE COUNTRY’S CLEARINGS. 


The Clearing House returns for the week 
ended Nov. 2, telegraphed to The Finan- 
cial Chronicle, make the following showing: 


1901. 1900. P. ©. 
$1,052,520,152 $870, 150,276 421.0 
110,664,283 103, 760,850 
90, 189, 461 71,997,915 
17,772,148 16,442,418 - 
133,375,714 123,526,920 
36,304,300 26,869, 382 
n, 108,907 8 120,927 + 


Loans 





Total res. 
Res. required. 





* $338,350 


New York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St. Louis 

New Orleans .. 
Seven cities, 
days 

Other cities, 
GAYS .iseceves 


$1, 452,024,974 $1,220,868, 688 
270,086,924 230,011,403 





Total, all cities, 
5 days 


$1,722, 111,898 $1,450,800,001 
All cities, 1 day. 


375,274, 763 326,070,820 - 





Total, all MER 


for week + $2,007, 386,661 $1, 776,950,411 4-18,.0 


SPECIE MOVEMENT. 


Imports, New York, Oct. 26 to Nov. 1. 


Steamer. 
American Gold Coin— 
Prins Willem IV 


Philadelphia. 
Philadelphia. 
Allianca 


Where From. Amount. 


.Curacao,. 
.Curacac.. 

, Curacao. . 

-La Guayra 
--Colon. .... ovens 
-Puerto Plata. 
Cherokee, ....-...+/++.Santo Domingo... 

American Silver Coin— 
Ree Curacao.. 
Philadelphia. .... wbies » Caracae 


Cherokee... . “Puerto aaa 
Cherokee... 


Foreign Gold Goin— 

i] « CUFACEO. +. see os 
Philadelphia,.........Curacao.. 

Foreign Silver arr. 
Hildur..... cs ecees 
Philadelphia. . 
Cherokee 

Gold Buliion— 
Philadelphia... . 
Fluminense .#..... 
Allianca,...... 
CeVISE.....s00ee00+++-Corinto, ., 
All@l.......ceeee0+0+eP0rto Colombia.... 

_Maracas........+.+...Trinidad.. ... 

Silver. ——e 
Es: sovcccocece. VOFe Crus....., 

Silver on. 


os Curacao. ..., seers 
. Curacao, . 
Santo Domingo. . 


La Guayra 


«-Barbados.. ... :... 
.Colon.. 


- 15,015 
ste neeeeeeweses COFIMO. 165. ceeee. 28,474 


Exports, New York, Oct. 28 to Nov. 2. 


ont Sut oe Character. Amount. 


Wilhelm. London, I 
t efite’ (Mex.) $23,200 


a solape ease, 8. B.... 424,400 
jon, S. B.... 192,216 
8. 128, 860 


Ort: omits: B.... 
Oct: Mo ae Deutschland. Cherbourg, G. P mace 585 
Oct. 30—Esperanza Progreso, & a) en 
SEs * U. .)° 2,000 

Nov. 1—Andes.,........Cape Haltt,G.C., 
Ww. 8.) oh 

Nov. 1—Campania,.....London, 8. B.... 
se Late for Last Week's Statement. 
ESL ae Fe isi B... $301,199 


cle CAPR II no cand cai amin Ein Seve ea a sytem RENN HS AG A 





— NEW YORK CLEARING HOUSE BANK STATEMENT. YORK CLEARING HOU 


OUSE BANK STATEMENT. 


The following is the New York Clearing House bank statement for the. weeiz in 


detail: 


| *Net 
seonpetal. | Profits. Banks. 


i Cireu- 


Specie. Deposits. | lation, 





2,000,000)$2, 156,200/Bank of N. ¥., N. B. 
2,050,000] 2,093,000|Bank of Manhattan jn ‘0. 
2,000, 000} 1, 136,700|Merchants’ Nat. .... 
2,000,000) 3 2/317, 200|Mechanics’ National 
1,500, 000) 3,097,000|Bank of America 
1,000,000}. 257,800|Phenix Nat. .... 
10,000,000 6, 630,300) National City .... 
300,000|"7,000,400}\Chemical Nat. . 24, 
600,000 258,800|Merch. Exch. Nat. 5, 
, 000,000) 1, 64, 7®)|Gallatin Nat 9, 
300,000 73,100|Nat. Butch, & Drovers’, 1, 
400,000 133,000|Mechanics’ & Traders’ 2 
200,000) 184, 100}Greenwich “| 
600,000| 515, 800/Leather serie Nat. 4, 
1,200,000} 554,100|/Bank of State of N. Y..| 4, 
5,000,000) 3,411,200|Am. Exch, Nat. 30, 
10,000,000) ty 004,500}/Nat. Bank of Commerce.| 74, 
1,000,000} 1,587,300{National Broadway ....! 6, 
1,000,000/ 1,461,800] Mercantile Nat 14, 
422,700} 512.460|Pacific Bank ' 2, 
450.000! 977,960 Chatham Nat. | 5 
200,000 350, 800) People’s 2, 
1,000,000 1,025,£00/Nat. Bank of N. } 11, 
3,000,000| 5,655,200|Hanover Nat | 47, 
500,000} 475,300\ Irving Nat. 4, 
690,000) 382,500|National Citizens’. eof 3 
500,000} 289,800| Nassau 2, 
900,000 1,012,200|Market & Fulton Nat...| 6, 
1,000,000 225,000! Nat. Shoe & Leather. 
1,400,090} 1,849,700|Corn Exchange 23" 

200,000; — 406,900] Oriental 2, 
1,509,000) 6,104 490)/Imp. & Traders’ 24, 
2,000,000) 3,968,700| National Park 50, 

250,000 160, saootanen River Nat. ....... 1, 
3,000 000) 2,56%,200/Fourth Nat. 23, 
1,000 000| —585,200|/Central Nat. 10, 
300,000} = 996,000,| Second Nat. 

750, 000) 71, 600) Ninth Nat. 
10,000,000)}11,407,900/First Nat. 

500, 000 250,000|New York 

250,000! 743,700| Bowery 

200,000] 604,200/New York County Nat.. 

750,000 404,800|German- American 

1,000,000) 2,657,300|Chase Nat. 

100,000 1 407, 900/Fifth Avenue 

200,000 584,800|German Exchange 

200,000 #66,700/|Germania 

300,000! 1,014,800/Lincoln Nat. 

1,000,000] 1,158,100|Garfield Nat. 

200,000) 371,700) Fifth Nat. 

400,000| 1,110,700) Bank of the Metropolis..| 6. 

200,000 436,600| West Side 

500,000} 1,015,800|\Seaboard Nat. 

2,106,000! 2,578,200|\Western Nat. 36, 

200,000} "20,400|First Nat., Brooklyn. . 4. 

500,000| 759,000|Liberty Nat. 7, 

1,000,000} 443,400|N. Y. Produce Exch. 

250,000 60%, 300|\New Amsterdam Nat. 

250,000 416,500/Astor Nat. 

500,000! 3609,100|\Hide & Leather Nat. 
pat te bs tank, fyiatatee la scamele 
70,750, 000)8 3,496,000) Total. National banks. 
11,172, 700/15, 469, d00[Total, State banks. 
81, 922, 700 98. 965, 400| Totals 

*As per official reports: 


12, 
14, 
| 2v, 
4, 








Nat. 




















891, 
42 National banks, 


ied, OOO 
24,851, i 


: habs 000! 


#841900! 155.200} ' 371,100! 


615,000) $998,000 
29,016, 000) 
14,617, 700} 
14, 570,000} 


$3,909, 000/$1,5 
6,234,000) 2,039,000) 
1,923, 900) . 759, 900 
2,529,000) 1,006,000} 
3,481,300) 2,478,000] 22,701,400} 
720,000; = 189,000) 4 385, 000} 
29,290, 100) ‘ (131,960, 200) 
183,800; 5,457, 900) 25, 264, 500 
224, 100; 736, 200) 5,470, 200 
618, 600 8,110,000) 
OST, BO) 1,307, 200) 
748,000} 3,000,000} 
906,000) 838,600) 
917,400) 5,341,900) 
612,600 4, 184, 100} 
778, peed 25, 690,000! 
039, 64 o. 954,000) 
785,7 6,203,290) 
302, bon 15,626,500 
7 a 4,330,700} 
6,042,900} 
2,769,500 
12. 407, 200) 
53,811,300! 
4,288,000) 
3,828,400 
3,225,000} 
6,541, 800) 
4,784,800, 
26,717,000 
2,119,000} 
22 245,000 
63,821,000; 
1,366,900} 
24,203,900} 
12,933,000) 
10, 106,000 
2,070,800! 
76, 112,100} 
3,910,200 


475, 100 
088,000) 
O06, orn 
795, 000} 50,000 


4,184,500 


63,100 
246,000 
184, 100 
169,900 
360,800 
1,037,000 
5,964,200 
354,900 
1,551,900 
424,700 
912,000 
403, 000) 
1,192,500 
5 910,800} 
422,000) 
212,100} 
378, 200) 
809, 300} 
272,500} 
2,300,000) 
199,300) 399, 600} 
273,000) 1,391,000} 
3,129,000) 
178, 600! 
2,584, 600} 
i 555,000} 
1,014,000) 
228,500 
582, 200) 
393,500! 
251,000} 
299000! 
268, 100) 
,792,20) 


"482, wo 
"204, 900 
992,400 


1. 200, rg) 
2,641,300) 
213, T00} 
694,500) 
211,600) 
ght 200/ 
, 209, 600} 
"597, "500 
652,600} 
nS7, 800 
£95, 800} 
890,600} 
161,000) 2 


"899, 100) 
191, 800} 
723,000) 
680,000) 
234,000) 
429,100) 
462,600) 
261,200) 
4,214,400) 
566,000) 
088, 000) 
030,000) 
546,000 
160,200) 
260, 400) 
$28,000) 





727,000 
2,982,600 
oo 3, 600 





0, 000 
50,000 
560,000 
253,000 
49,900 
2,311,700 
300" 100 


240, 900] 
3,449, 800) 
, 649,000) 
: 533, O00) 
334,500) 


670,200} 

GO, 000} 
bos. 200] 
54), 300} 3, 360,200) 
50,203, 400) 


9,764. 500 


810,000 


669, BOO! 


376, 800) 

464,300 
338,800{ 7,771,400) 

158, hoo, 2 254,600) 

153, 500] 5, 800) 


4, S800} 
01,2001 
246,800 

49,500 


1: Oy} 
197,200 


205, 100} 5, ¢ 
780,300} 18, orn) 

i 41,000} 388, 000 
142,000] 3 ; } 2,3 5.000} 
405 900) 2 2,591,000) 
447,000) 437, 000} 
026,800) 425,000) 
|. B87, 100) $11,600 
005,500 705,800) 

3 267,700) 
104, 800} 


17, "868, 000} 
42, 698,500 
4,378,000 
6,850, 200} 
4,238, 600) 
9,2 272,900 
3, 928. coo} 
2,127, 000; 


| | i 
| 


490! 000 
178,200) 
702.400! 
491, 100) 
S07, 400) 
489, 000) 





99,000 
350,000 
330,000 


922, 90011 78, 463 700} 71, a M4, “700| 958, 062, 400/31, 875, 900 
Sept. 30, 1901; 18 State banks, Sept. 12, 1901. 











~ STATUS OF NEW YORK CITY NON-MEMBER BANKS. 


[SPECIALLY COMPILED B 

The following is the statement in det 

jority of the banks not members of the C 

through some of its members, the fig 
banks by THe New York TIMES: 


Banks. 


N. ¥. Cry. | 
Borough of 
Manhattan, 
Century 
Colonial ... 
Columbia ... 
Eleventh Ward”. 
Fidelity 
Fourteenth Street..... 
Gansevoort 
Hamilton 
Jefferson 
Mount Morris... 
Mutual 
National Commercia 
Rineteenth Ward 


$100,000 
100,000} 1, 
300,000) 2, 
100,000 oe 
200,000 
100,000 
200,000 
200,000 
200,000 
fa 


192, 
724, 700. 00) 40,8 


i. 994.60 
5, 362. 00! 


60.7 
10,5 


1,389, 686.35 
1,621, 400.00 

667,473.00 
2,274, 700.00) 


115,5: 


Riverside 1,026,751.98} 16,1 

State 

Twelfth Ward 

Twenty-third Ward... 

Union Square 

Varick 

Washington 

Yorkville 
Borough of 
Brooklyn. 

Bedford 

Broadway 

Brooklyn 

Eighth Ward.... 

Fifth Avenue.. 

Kings County.. 

Manufacturers’ 

Mechanics’ 

Mechanics & Traders’. 

Merchants’ 

Nassau National 

National City 

North Side... 

People’s 

Seventeenth Ward. 

Sprague National 

Twenty-sixth Ward. 

Union 

Wallabout .....ececcee 
Borough of 
Richmond. 

Bank of Staten itand. 

First National, 3S. 
JERSEY C vey. 

First National 

Hudson County........ 

Second National 

Third National....... 
HOBOKEN. ' 

First National,. genteel 110,000 


Second National | 125,000 


1,343,000.00; 


2,322,943. 19 
874,300.00 
6933, 450.00 


45,1 
100,000 
100,000 
100,000 


150,000 
100,000 
300,000) 
100,000) 
100,000) 
150,000 
252,000 
500,000 


1, 225,041.00) 
1,679, 277.23 
1,167, 700.00 


14.4 


718,300.00 


697,800.00) 28,9 





3,755, 500.00) 
997,025. 83 


300,000 
100,000 
100,000 
100,000 
200,000 
100,000) 
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Y THe New York Times.) 
ail for the week ended Nov. 2, of a ma- 


learing House Association, but which clear 
ures having been obtained direct from the 


calnne = ——_s 
| Deposits | Deposits | 

| with Cl’r-| with other 

Legals.| ing House | Banks and | 

Agent. | Trust | 

| | Comp’ nies. | 


Net 
Deposits, 
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ed $26, 51 
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‘TREASURY BALANCES. 
WASHINGTON, Nov. 2.—To-day’s statement of 
the Treasury balances in the General Fund, ex- 
clusive of the $150,000,000 gold reserve in the 


Division of Redemption, shows: 


$175,563, 761 
seevees 100,862,227 
13,430,940 
8,023,297 

82,202 

7, 853, 364 
1.817.086 

+ 4,220,502 

. 196,191,495 

. 1,706,000 


ae cash balance ... 
Gold . 
Silv er. 
United States notes ... 
Treasury notes of 18% 
National bank notes ... 
Total receipts this day. 
Total receipts this month 
Total receipts this year.. 
Total expenditures this day. ° 
Total expenditures this month. . + _ 3,920,000 
Total expenditures this year,......... 168,589,771 
Deposits in National banks........... 110,998, 208 
The eondition of the Treasury Divisions of 
Issue and Redemption at the beginning of bdsi- 
ness to-day was as follows: 


RESERVE FUND. 
Gold coin and bullion... $150,000, 000 
TRUST FUNDS, DIVISION OF REDEMPTION. 


Gold coin ..... . $313,155, 089 
Silver Gotete x odese é Smear 74 
Sib jars © 

Silver bullion of 1800... 41,329,019 


Total..ceceees eee + $904, 171,089 


DIVISION OF ISSUE. 


Gold certificates outstanding 
Silver certificates outstanding... 
Treasury notes outstanding..... 


Total... cccevedecececsrevecs 


GENERAL FUND. 
Gold coin and bullion...:..... 
Gold certificates .....+ 
Silver coin and bullion 
Silver certificates .. 
United States notes 
Other assets ......- 


Deposits in Nat 


Pees eee 


ewer eee eeene 


Tee eer eee rere) 


‘CURRENT MONEY RATES. 


Money on call, 343% per cent. 

Time money, 4% per cent. for high-grade 
loans, 44@05 per cent. on mixed collateral 
for all periods 

Mercantile paper rates, 444@4% per cent. 


for sixty to ninety days’ indorsements, 4% 


@5 per cent. for choice four to six months’ 
single names, and 5@5%4 per cent. for 
others. 

Clearing House statement: 
$04,203,768; balance. eae Sub-Treas- 
ury debit balance, $1,368,677 

Money on call in London, ‘ima 


Exchanges, 


per cent.; 
rate of discount in the open market, gla 
34% per cent. for short and 34 per cent 
three months’ bills. 

Foreign exchange was strong. Posted 
rates were $4.55 for sixty days, and $4.88 
for demand. 

Rates for actual business closed as Le 
lows: Sixty days, $4.84; demand. $4.87 
cobies, $4.8714; commercial bills, $4. 


Continental bills bt quoted as follows: 
Francs, 5.18 and less  1-16@5.15%; 
reichmarks, 95 and’ i 7-104, guilders, 


40 1-1 and 
a “Ng York at domestic 


Exchange on 
céntres: Cotcam discount, Boston— 
is ount. w' Orleans—Commercial, 


isecount; bank, par. Charleston—Buy- 
1-16¢ discount: ee din 1-16e premium, 
Sovannak ine > ypgpee 
par. San nei 


ve oF selling, 
ie; cle: 
graphic, tc. 


tele- 
CRIPPLE CREEK’S EXPERIMENT. 


At Stratton’s Independence Mine, at Crip- 
ple Creek, a big oil tank is being built, be- 
the first Pine attempt ever made 
intent alae 1. use crude petroleum an & 
u ‘or coa t ex: ; 
suosematal there is no question’ but that 


f 
ss o 





Complete Bond Quotation List, New York Stock Exchange, for the Week Ended Nov. 2, 1901. 
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Ls*e. Erie & W. ist g. 5 
Do 2d g. 5s, 1941 


North. Ohio ist gtd. A 45..A C & Ji a) 
5 May 13: Kea 
9| 108% 
Mar 25) 10844 
24 itt 414 


Lehigh Val. (Pa. 
Lehigh Val. (N. 
Do register 
Lehigh V. Ter. ‘Ist gid. &. 58,1941. 
Do igs RY 
Leh. Val. 
Leh, & NS 
Si., Cor, EN 
Do gtd. g. 
Long Isl. 1st con. 
Do gold 4s, 1932 
Do gen. g. 48, 1% 
Do gy gE “4s. 
Do deb. g. 5s, Aves, 
Do Paty © g. 44s, 
Bklyn & Mo 
y: & Rway B. ist g 
Ny B. & M. B. Ist Sen 1 
L.1.,N.8.B.1st cn.etd.§. 3,0¢ 
r. 7s, 


| Apr 
lil 
118% Oct 
1109 Jun” 
100 

5s, 1914 *A Ol °: 
5s, July, ener --.Q J)123 

-.*3 Di 


*J D105 
*M S/101 
*J D| 95 
105 
1110 
ss 





a 
-*5 J}180% Jun , 
J J*\11%% May! 
sand 116. Apr 


ome 


Louis. & vw y Cecil 
Do N & M. ist g. 6s, 1930.: 
Do do M4 4 6s, 1980 
Do EF. H. 
Do n. 6s, 19% 
Lo Pensac. 6s, 1920. | 
Do St. L, Div. ist Os, 1921. ...: 1M $)126¢ Jan : 
Do do : ae 38.1980 *M 5S! 73% Aug -° 
Do s. f, (8.&N.Ala.) g. 68,1910.*A O} 
Do g. ara *"M N/114% Jul 
*o col. 5-20 g. 4s. es SY Zi 19? Mar 
Jo unified g. 4s, HE 4 Jul 
Do Pen. & At 3 Ist rs Gs, 1921. Sep 
De gol. tr. g. oS 4% Jun 
T.. ie ey a Ist g. 444s, 15 
N., & Ne S. 1st g. 5s, Ta? May 
Do 8.& N.Ala.cn.gtd.g.: 
Ky. Cent. Ry g. 4s, 1987... ‘= 
Louis. Ry < 70, Ast con. & a 
» & N. Lx. g.4 3 Iv*} 
u & Jef. Bdge 0. gtd. g. 48,1945. “M S| 100 Mar 
Af enkattan Ry con. g. 4s, 1990.*A 0/1064 § "eb 
Do registered 
Metropolitan Fl. body Fit 6s, 1908. 
x. Cent. con. g. J*| 
Do ist con. inc. > ey 10,1939. Bs 381, Jun 
Do 2d con. :. 38, Jan. 10,1939. July| 27) Jun 
Inter. Ist con. g. 4s, 1977....M._S*) se Jun 
National Ist g. 6s, i927 » J DI ‘ ape 


Do 2d inc. g. 6s, ‘July | 
due Sep. 1, "S9.str ad. WwW, D ¢. pd. Mt "S| N81, Oct 
Do 2d inc. g. 6s, B July, 1917 Aj 
Mex. North. Ist g. 6s, 1910 D 
& St. L. Ist g. "se, 1927.....; or Diiaty 
Ist con. g. Ds, 1984 M ° 3 
Ist and ref. g. 4s, he en 
lowa ext. Ist g. 7s, 1900....*J 
Southwest. ext. Ist 7 
Pac. ext. Ist 6s, 1/2 
S. St. M. & Atl. Ist 4s, 1926.J J* 10334 
St.P. & S.S.M. Ist conv.4s, 1938.3 J*| 98 
Kan. & Tex. Ist.g. . 1000...*3 Di loot 
Do 2d g. 4s, June }, F A) 87 


ie Ist ext, eS 
Ist gid. -M S*/108 


K.& T 
ie: "CL & ins ist g. 4s, foo 
Dal. & Waco Ist gtd. g. 5 
Boonville Bridge atd. &. 
Sher., Shr. & So. Ist gte 
Mo.. K. & EK. Ist gtd. g 
Missouri Pac. 1st con. 
Jio 3d 7s. 
Jo tr. g. ds 
Do Ist col. g 
Cent. Br. 
Leroy & C. V. 
Pac. R. of M. ist 
Do 2d ext. g. 5s, " 
& IM. gn.con.].g.8.5 
Do do gtd. g. 5s,stamped, If 
Do do unified & ref. g. 43, 1929.J 964 
Mobile & Birm. prior ine. 5s, 1945.3 J*| .. 
Mobile & Ohio new g. Gs, 1927... .. | 
Do 1st + g. 6s, July, 1927)... 2°q 30. Jan: 
Do gen. 4s, 1935 Me 1% Feb 
Do do J. a Morgan & Co. ;} Mar 
Do Mont. Div. Ist g. Apr 
St. L. & Cairo gtd. 4s, 11 Apr 


Do 
Do 
Do 
Do 
Do 


Mo.. 


1943.*J Di103% Ap 
58.1942. °A 0) 3 


Apr. 


3 tore 


ash., Chat. & St. L. Ist 7s,1919.J J*/130 
Do 2d Gs, 1901 J JI 
Do ist con. g. 5s, 
Do T. & P. Beh. “V7 
Do Ist 6s, McM., 
Do Ist zg. ‘6s, Ji | Beh.., 
. 0. & N. E. pr. lien 6s,Nov 
- ¥. Cen. & Hud. *J J/108 
Do registered. Pea Br Aa ras 
Do deb. 5s of 1884- 1904: 
Do do registered........5/2///M S#1106 
Do deb. g. 4s, 1890-1905..... J D184 Apr 3 
Do do registered *J Di102%, Jan 
Do deb. certs.. ext. =, 1995. pai N! ‘105% Apr 
Do do registered... 
Do g. mige. 3%s, 1997. Ld By 116% Air 


6s, “sy 
“8 4 - Se 
‘#3 J 


‘on oe 
A Oi... 


1915 
Ist 7s, 1903..... 
May 
4 Jan 
Feb 2 


aie 


Sep i. wer fait 


iar 18 
yin ie 


121 May 2 
Jun 26 


May 20 
6! 


30} 


674%, Feb 14| 65. 
| ‘ 


B ie Jan 
3} 


3 
107% Mar 28) 104 Aug” 
* gi 14 
4}loz 
Apr — 
115% Jan 2)1 


Mar 2 ‘2s 0 
1024 Jan Bass: ‘gee 


129% Jun pe 
24 % Fe 

4/101% Oct 
107% Jan 14) 106 
124 aay 16/124 


| 
May 27/ 105 


30) 66 
24/115% 
| | 

7243 Mar a O64 


rs 100 
Mar 26) 
Jan wit 
Mar 


etes Apr a 


110 Je 
Jan 10/110% M: 
2sitit 
Aug 27/110 

i” 
“a 


19/100 


Mar oe 


101 


"24/10744 Sep 


»1 


Apr 22 


‘Lowest, | Last Sate, lia. as’e, 


103% 
it 1t ‘a 
me Osh os 03 awe 
Jul % 


sve 


Jan “11)116 


an four in” 
i: BM 


Ha 
ott 


1k 


1233 


143% 


120 7 
118% Aug aie 


5% Jan ‘21 
3. Aug 16 
Jan 21 





. 110% 
Oct 19)/115% Oct 0 115% 116% 
eco 65 No 10,97| .. 
Jui 8/123 Oet sO [123 
May 28100 Aug 27 

oeoe' 4 May, %8 1i2 

il Sep., #1 | 106 

Feb watt Aug 26 | oe 


135 








100 Se 6, 
+e 80% May, 
ae --+» [105 Mr ’ 
76% Jan 4 eo! Nov 2 
67) Jan 21 % Oct 


00/105 
96 | 102 
107 
$1 es 
101 May 31\/105 Oct 30 (105 
‘a : [es pe 12,98|107 
ist Ja 22, 2 ool 
June 25 

i Oct 31 


Jan” 
% Jan 


{107% Nov 1 
OL Oct 17 


$8 Me" 3 12,00) « ee 


Sil 
1 
. Aug 


[107% 
| 
| ‘ 


4 Oct 





115% Apr 


Apr . 
Oct 
Say 16 


i 3% Aug’ 


Mar 4/1004 Ju 
i ee eee 


Mar 5 
Jan : 
Jan’ 


Ve 
aay 
Sisk’ 
% Apr 25 
2 May : 


Mar 
Jan 


1244 
100% 


3] |. 7 
oe ie 118 





9 63%; Nov 
| 6% Oc 16, aa 


Oct 68% 


4Jul 1 Oct 28 121% 
Jan : ( 
May 1: \111 
May 1: | 
Jul i: 
Oct = 
Oct 24 1ié 
oées ont Oc 18, 89) es 
Jun 27)100 June 27 |108% 
9 Jan 2 ‘ 
Jul 
' 100 Sep 6) 
4 nar 
5 wo he 
20/105 
17/109% 
ae 105, 


Les 
‘wii 


Ww 
g% Je 2 
1114 Sept 27 
Oct 2 
¢ Mar 28 
1 Aug 2 
Oct 2 
Oct 19 oe 
Mr 19,98} 
Ja 18, 9s! 100% 
Mar 19! . 


1% 


Oct 30 (103 
May os 
Oct 3 115% 
y 82%, 
ie 
2 19% 
og | ‘ 


19,00] °° 
% Oct 28 

Oct 3 
My 2, | 
% Oct wt 
4 , il 


Jt 
2 AD 


103 


5% 


at 
go%%, 


28107 


91% oi% 


2 128 
Sut 17,00) es 
2% Oct 7 
De 20.1 .. 
Mar., {6/1135% 


105% 
105 
103 
103 
{101 


>Jul 2 
Sep 27 
Sep 
oct 
Jan 
4 Jan 
Jul 


161 105 
2611014 Oct 99% 
. 102% Aw 1. 

11) 100% Oct 3 


"108% 110% 





| 


t 


” 


WEEKLy riNANCIAL REVIEW AND QUOTATION SUPPLEMENT. 


Range for Year 1901, 
ent., | 


Do do registered J J* 
Do Mich. Cen. col, g. 344s,1998 *F A 
pe do registe 
o Lake 
Be do registered 
West Shore ist gtd. 4s, 2361 
Dor 
Beech 
Do registered J 
Clear. Bic. 1st fetid A 18H0" JJ 
Do do registered 
Y. & FI ee 3% per cent. 
year.g. c., § 
N. J. June. R. “ta. ist 4s, 1986. 
R..W.& O.cn.ist. ext.5s, July, 1922. 
Do er. R. ist g. 5s, 191 by 
Os, & Rome 24 gtd. g. Se. 1915. 
Utica & i B. Riv. gtd. g. 1922: : 
Mo. & Mal. Ist gtd. g. “45. "1991 M Ly} 
ae income, Lng Sep., 1992.. 
N. 5s, 1927 s 
hake Pat & Michii  hcdihere 
et., Mon. & 16, 1906... 
Lake Shore Bong bat 7s, 
po do peeeteare ipod 


be + registered *J D 
C. & Sp. Ist gtd..U.8.&M.S..1901. $2 
Mahoning Coal Ht. ist hs, 1934. J* 
rts, Mck. & Y. Ist gtd. 6s, 1932 
Michigan Cen, 1st con. 78, 1902. “M 

Do Ist Soe. 5s, 1902 

Do Gs, 


Dodo pate wee 
Do 4s, 1940.. Py 
Do registered... 
N. Y., C. & St. LU. ist g. 4s, 19377.A 
Do Foatetered A 
MM. Bee 
Do con. Habb. certs., 
Do registered 
Do do small certs., 
Hiousatonic R. con. g. 5s, ioet. 
N. H. & Derby con. 5s, 1918.. 
N.Y. & HS. B. ist te, 1005 J_J* 
te Ast GB; TOUS. . 0000 cgs ecnnccess JJ 
N.Y & W.ref. ist g.4s,June,1992.M 8 
io do registered, $5,000 only...M 8! 
Norfolk & South, Ist g: 5s, 
Nor. & W. R. gen. f= , 1981. 
st g. 


MN 


$1,000 


ue 
Do New River 6s, 19% 
Do imp. and ext. 6s, e 
Col., C. & T. ist gtd. x. 5s, 1922:. 
Sci. V. & N.E. int gta. 5-4. 1980. Mt N 
Nor. & W. R. ist con. g. 48,1096.A O* 
_B° fostetersd 


| 
a &i.g.¢.4s,Jan.,1997.Q 3106 Mar’ 
ca Q J)105% Mar 26) 
i Apr 30) 


tere 
he g. 4s, Jan., 
registered 

Do St. P. & Dul. Div. 4s, 1996.. 
Nor. Pac. aureat prershere joi 

C., B. & Q. cal 

Do do ‘re; gistered.. 
&t. Paul & N. P. 

Do registered certificates. .Q F 
Wash. Cen. Ist g. 4s, Mar., 1948.Q M 
St. Paul & Dul. Ist 5s, 1981 

Do 2d 5s, 1917 


QF) 
F 


109% 


97 
red *F A| 97 Jan i} 96 
hore col; g.3%s, 1uS. *r A 


FA i 
A O12) « sei ‘1 I: 25% Oct | 


| 
Hy Ast 175, May 15j117_ Feb 13)1175% 
1D #)110%4 Feb 21/108% Jun 11/1004 


*y Lit 


aS i i May “ae ~—_ Si 


an 
a1% Jun 25 Jul 2 


‘0*/100% Mar 14 


107 


& H. ist reg. 48,1903.*J D/102 
A O*'203% Jul 


|202% Nov 
MN pos —_ lz 
*"M N/ . | 


110 
198 


} 
iz% Mar! 28/1104 May 141 


104 


-+.| VOM Oe t 
d + cai eb sas 28 


| 
e Asi 2atg Feb ‘13/1: 23% Feb’ 


j117 


Lowest | Laut Sale. |pia. asa. 


May 20}1 


as 30008 
Jan 15! ie) 


Aug 1i 94 
Mar 27| 06 Mar 27 } ho 
p ahi » Mayl6 97 Novz | { 

4 Bs ous 20) 95 %% Oct 18 


Ma Ful 11/1125, Oct 30 11% 
far oni Lio% Jul i ¢ 


112% 
12}1 
an Bess ‘sas Mar 1/111% 


May 20 
Oct 20 


Ns 
104 Jul 


115% My 2. ool... 
102 Fe 3, 00; 
125% Oct 235 
luv Jan., 97 | 
113) Ap 13,99 
110; Oc 15, b 
107% Jul ae 

Aug 6)108 No 

Jan 18/122% May 4 


May 15 
Oct 23 
ese Sept 16 
Ned ong Be 


aud bh r 17,00 
108% De i, ‘97 
128. June 19 
ee Apr 12/146% Apr 12 
May 20)/104% Oct 24 |101 
Sep 24/101% Sept 24 | 99% 
3118% Apr iaee June 20 {116 
130) Aug 15 - w 
Oct 2 


lwo Oct 2 
Mar ae peer. 00} oe 
fpr’ 12)107 Oct 107 
ca a + 465105 Sept 26 | .. 
ire 33/10: Feb : 
Apr ll ais Oct 2 
|187. No 17,99 
Feb ‘211: 202% Nov 2 
ater oN $4% July 26_ 
. [125% Fe 6, ¢ 
ox . i114 Ja 5, 
Apr 12/108 Sep 27/108, Sept 2 
Jan 101% Oct at 


34:07 


23 





Ain 14 


& May 8121 
}100 
May 2/10Kg Sep 16 


Wh os 
1109 110% 


140 





+ 


Apr 8 
Pep 28) 
2 


ae oe 
ae bi) 
4 


1203 
132 


108 
|103% 104% 


110% 
130 
131% 
}130 
10¢ 





bay: bites 4 


Apr ai Tike Ms 
11 


Avg 20/151 
; Apr 33 12 4 
; Jun 5)107% Jun # 10TMs July 

Oct oN, oo Jul 16'10L” Nov ‘ 
Mar Y 0% Jan 21108 Oct 5 


l_.s Sees ae ** 
7103) Jul 15 104% 104% 
103% Jul 12 ie a6 
GO% Jan 21) 72% Nov :; | 72% “72% 


GO Oct 28 
vo% Jul wwu% July 
| 
7| 08% Nov : 


93 Sep 
05% Oct 06% Oct | 
~e. 3 izule Nov 
132) Jul 28,00). oe 


Apr 4 
Se; > 25 


}101 o8 
102% 1038 








Jun 5 
May 23 


Apr 30 
10} 


eee 





Jan 9110% Oct 10% Oct 7 


A_O* 
*J D/106 
J J* lly 


| 
.*J Dj112% Jun 
*A O oth 


Do Ist con. g. 4s, Jul. 12) 


Nor. Pac. Ter. Co. 


hio Riv. R. R. 
Do gen. ¢. 


ist . Gs, 10383. 


| 
Ist g. 5s, 1036. 3) 


5s, 1087 


102 


Ton 2O/L1S44 Jul 


112 


Omaha & St. L. Ist g. 4s, $ pigs | oe 


Feb July 


Nov « 


27/112% June 3 
9) De 12,00) 
| 7 Ap 4, 00 


_— 


102 


Nor. R. of Cal. 1st 6s, gtd., 
Do 0-year g. 5s, 19388 
Southern R. 

Do registered 
Do Mem. Div. Ist g.4-4%-5 
Do St. 


re. Tenn, reor. lien g. 5s, 1938... 


Ala. Central ist g. 6s, 1918 
Ati. & Dan. Ist g. 4s, 
Col _& Green. Ist g. 6s, 1916 


J 
Bw. T., Va. & Ga. divis. g. 5s, eS a Je 


Do con. Ist 5s, 1956 
Do do registered 
Georgia Pac. R. Ist 


Mob. & Ohio col. tr. g. 4s, 
Rich. & Dan. con. g. 
Do equip, s. f. g. 5s, 1909. 


Do deb. 5s, stamped, 1927)....#A 


Rich. & Mecklen. Ist g. 45,1948. i N* 


Va. Midland gen. 5s, 1036 
Do do gtd., stamped, 1936.. 


Do serial, 
Pg Pre: Series E 


°*A 
. & W. ist cur.gtd.4s,1924."F A 
i914. 


West, 'N. C. 1st con. g. és, 
So. Car. & Ga. ist g: 5s, 1919. 


Spokane Falls & N. Ist g. 6s, 1939. Ji. 
er. Asn. of St. L. Ist 4%s, 1939.A O*/116 Mar 18 


be ist con. g. 5s, 1894-1944. 
St. L. b we gtd. &. 


Do ist g. 5s, 2000 


ody inc. g. 5s, Dec. 2 2000... .Mar. 


a. Div. Ist g. 5s, 1931 
Tol. ne Ohio Cen, Ist g. 5s, 1035. 
en. mtge. 5s, 1935 


108% 
Vest. Div. 1st g. 5s, 1035.. 7 O*/115% Jan 14 
Ken. & Mich. ist gtd. g. 4s,1990.*A O 99% Jul 


Tol, 
Tol., 
T., 


Peo. & W. Ist g. 48, 1917 


Do 0-year gold 4s, 1050 


Tor., 
Do registered 
Do ist Hen conv. g. 4s; 
Ore. R. & N. ist 6s, 1909. 
Ore. R. & N. con. g. 4s, 1946... 


Ore. Short Line R. 1st g.6s, 1922, 
Ore. 8S. L. R. 1st con. g. 5s, 194 
Do non-cum.inc.A 5s, July, 1946. :% 


Utah & Northern Ist 7s, 1908. 
Do g. 5s, 1926 


VY sbace [st g. Ss, 1939 
Do 2d g. 5s, 1980 
Do deb., Sertes A, 
Do do Bb, 1989 


JJ 
Do Ist g. 58; Det. & c. ex.,1041.J Jolaas 


Des Moines Div. 
St: L.,K.C. 
West. N.Y. & Penn. 
Do gen. &. 3-48, 1048 

Do ine. bs, April, 19438 


40 
West Va. Cen. & Pitts. Ist 6s,1911.J ‘fh 143% Feb ie 
Wheel. & L. E. 1st g. Ss, 1926... 


Do Wheel. Div. 


Do con. 


1907. 
Ist con. g. 5s, 1994... 


1996.5 J 
Louis Div.ist g. 4s,1951.*J J) 100 


i g. 6s, 1922... 
kXnox. & Ohio Ist g. 6s, 1925. . 
1038. . 


«ad J* 


5s, 1980. :.A O}L15 
Ist g.63,1005.*°M 8)104 


St.L. & K.C. Ist ¢.69,1916,t.r. ‘ID. 
St. L. & W. pr. lien g.3%s,1925. 4 * 03% Ay 
H. & B. ist g. 4s, July 1, isiet D 


later & Del. ist con. g.5s,1928.*J. D)109 
Un. Pac. ist & ld. srt-g.4s, 1947. ; J%107 Jun 24/108% Jul 


& N.S.C.B. lat 63,1008.A O}112 
Ist g. 5s, 1087.*J Jji22 


Ist g. 5s, 1928. .J J*|1164 
Do ext. and imp. g. 5s, 1030.. 


| Range for Year 1901. 
Highest. | Lowest. 


| Last Sale. lesa. awa. 


*I J wae hee one? Au 6, 07/111% 
oO Jan 4/118 Jan 

Jun 25)111% Jan 

Jun 22)116 

Sep 25/100 

Oct 18} 06 

116% Feb 5/111% 

120° “Mar 25/120 
96% Oct 29 98 

. 21 

20% Apr*25} 

*/121 
o 


113 


1) 
3% Oct 16 
Mar 25 
13] 964%, Oct 2 
Mar 21/121 June 2 
Jan 29/11856 Oct 3 
May 28/119% Oct 25 
Jun : 21/115 June 21 
4 Feb 7/127% Sept 26 
Jan 24/126 July 16 
Sep 27) 95 
Ju 9/123 
101% Jui 20,00} 
Apr ‘10}110 
83 
M: ry 1 LAT 
Jun 10/116 
any cote -.-- |102 Oc 13, 99} 
a Sep 10/114 ‘ Sep 30]/114 Sept i0 iris 
ss oe et ‘ | 9144 Se 4, 00} 
«J J*}120% Jun 29/1205 June’ 8 {120% 
M — Jun 108% Oct 14 |106% 
117) Jul 25,00} .. 


113% Oct 8/113% Oct 
115% Mar wie May 23 
Mar 6/115 Mar 6)115 Mar 
Feb 155104 Feb 15/104 Feb 165 
*J D'120% May 24/115% Jan 4/119% Oct 320 
100 Jan 22; * Jan 7| % Nov 2 
111 Jun 18/110% Jun 13/11 June 18 
174yApr Wik Jul M115% Oct 40 
May17\i08 «Jun 12,107 Oct 28 
1% =6Jul 11} 114 July 13 
16) 05 Jan 14 161%, Oct 16 
26 86 Jan 24) 8% Oct 31 
.. |180% Jne 25,00) 
Feb 14) 9) Oct 4 
85% 1 Ay 2 | 73 Feb 14) 81% Nov 1 
Dito Nov 2! 98 Jan 2/100 Nov 2 
Sep 233 106%4 Jul 17}108 Oct 9 {108 
24/105% Nov 2 |105%4 
J J*\106% Jun 14/104 Apr 26}104%4 Sept 4 | .. 
mM NIiz9 May 2/103 Mar 19}106% Nov 2. [106% 
2b 2 pity Feb 27|110 Apr 23 [107 
J > 105% Apr 3)101% Jul 22)108% Oct 31 [108% 
IF Aj130. Jan 21 Aug 16|127 Oct SO 126% 
J 39121 Jun Wii Jan 2118 : Nov 2 L161, 
106 Jan 21} }103% Oct 15/108% Oct 15 |1U3% 
#}119 Jan 11/117 Jun 3|117% Aug 3 y- 
é 5 Je 113. Mar 7113 Mar 7/1123 Mar 7 
*M N/120% Apr 15{/117) May 15/1174 Nov 1 
*b’ Ajila - Jum 21/107% Aug 15) 110% Oct 2 
J ch 10214 Feb 4) 9% Jan 10).98" Nov 1 
70 Jun 1,40 Jan 4 50 Nov 2 
Jan 28)110 Jan 8111 Oct 14 
98% May 16; 95 Jan 5) 98 Sept 23 
Feb 2o;110 May 4)110% Sept 40 
Mar iljit9 Jul il: 20g" Oct 20) {120 
“A Ly 10044 — 2 Jan “5/100 Sept 6° | #» 
No Ma Keb 15; 40 Mar at ti 
Nov 1} v9 Nov 
Mar: , Bet oe 
4 Mar ai 13} 
* Jun JA 24) 
May 2) St 2| 


Sep 17 
Mar 
Jul 


Sit24sa Jun 22 


| dis 
Hi% Jul y9) 





117 Oct "21 
F >! 116 Aug 14 Aug 14 


Apr 
Jan 4 


Si1i0 
20/106 





F A*116% May 23 





J J° 
Dil 


J J* 05 stad 





‘30 8&8 


106% 
iy! 
128 





174 


A O*|117 


Li x a2 


04 
Wisconsin Cen. Ist gen. g, 48, 1940.J | 2% Jun 


STREET RAILWAYS. ae Be! 
Brooklyn Rap. Tr. g. os, 1045 4 O* 110% Feb 13! Toa 4 Oct 4 
Brooklyn City Ist con. Ss, 1041...J J*|U5, Feb 4/111 Jan 15/113%, / 
BK.,Q.Co.& 8.con.gtd.g.5s,Jul., 1941. MN 103% Apr 2 510014 May LU 5) 102% Oct 21 
Brook. Union El. 1st g.4-5s, 1950,*8 Allos” Jul 23; WS Feb 20)100% Nov 2 | .. 
are he o. Elev. ist g. 2 1v4)..F A®} 95 Apr 2; 58 Sep 17} 10% Oct 28 ¢ 
Atl. Bklyn imp. g. 10s4...°S J}. ye ae j110 Ja 20, 99) .. 
City a Sub. Ky Balt. Ist & 5s, 1922.*3 Di . . $1053 Apr., 05 
Con. Ry & L't’g ist & ret.g z.4s, 1951.°J Ji101 24) 100% Oct #1 ew 
Denver Con. Tram. Ist g. os 1¥83.A Oj .. ‘Guan -. | 97% Ine 13,00} -.. 
Det. Cit. St. Ry 1st con. £.08.1905. .J J*\102 Oct : Se p 11| }l02 Oct 30 |100 
Met. St. Ry gen. col. tr. g.5s,1007."*F Ajl2246 Jan Feb 4| [L194 Nov 1 |318% 
b’way & Tth Av.ist cn.g.5s,1943.J D*|122% Jan 23 |121 
Do registered ae 00 
Col. & uth Av. ist gtd. g.5s,1005.M $*\126 Feb 29 
Lx,Av. & P. iy Ist gtd.g.5s,1908.M S*\12344 Feb 
Met. W. 8S. EL Chi. Ist g. 4s, 1038. F arpeeren. 
MU.BLRy & Lt. con. #0-yr.5s,1026.*F Aj .. 
Mina. ; oan (M., L. & M.) Ist con. g.| 
6a, 1 91 JJ 15j110 Apr 
St. P. City Cuble con. g.5s,108T.*J q 15{114% Nov 
is Avenue Ist 5s, 10.57 “lio 3 Jun 


105. Jan 
Union El. (Chi.) Ist g. 5s, 1045. O| . 
Feb 4 /13 West Cl Chi St. 4U0-yr. con. g.5s, 1936. M IE ce 
Aug 10 y os 
Nov 2 | 
No 17,97 


Wi10% Oct B31 [100% 110% 


| 
May 22/1108 Jan 
{101 De 15,00} 


ac. Coast Co. ist g. is, 1946.. at soy Je in 


.*J pint 
Panama s. f. sub. us, 1v10 N*| J oee foe voce ee 
Do do 4%s, iNT *A OU) Jan 31/102 May17|105 Aug 10° |105 
Penn. Co. gtd. Ist g. 44s, 1021..... J J*j115% Mar 12:12) Jul 23)113% Oct zo [113% .. 
Do registered, 1921............. J J#i 114% Mar ia phy Jul eg oes sel oe 18 
Do gta. %4s,col.tr.reg.cts.,1087.M S* ‘ 2 ° 98} .. oe 
Cc se L. are ist Poids oe os, 1U3z. “A, O° 13 Mar aia, Oct 821% Oct 3 as =a 
Cleve. & Pitts. gen, gtd. g. 444s, Ser. 
A, 1042 eyed! | jj -. stra dee 121° Oc 22, 00} .. 
Erie & Pitts. gen. 3%s, 1940 Jel ce +e [loz No 7, 
P.c..C. & St. L.cng.gt44s,A,1940.A O*/118 Mar: 28/114 -Sep 12/114 Sept 12 
Do Series.B, gtd., Wwe vicvneed "A O|1174 Peb 13/113 Jun Gi114 July 2 
Do Series C, gtd., M Ne L16is lreb 14)116% Feb 14|116% Feb 14 
Do Series D, 4s, gtd., .M N*\10644 Jul 24/1064 _ iol ot July 24 
Do g. 3%s, Series BE, on, torr KY A* 90% Apr 18) 97 { May 16 
P., Ft. W. & C. ist Ts, 1012...... J J* 13644 Feb 19/1324 s$ Oct 22 
Do va 7s, 191: J J*1364, Apr m3 3 36% Apr 12 
Pere? fe fs duly, 1013... ions: sy Qh > Jan 28/128% Apr Mies Me 12971 
enn. h. . Co. re. est. g.45,1028.°) } os 8 2,07) 
Un. N. J. R. BR. & C. won. 4s, 14d. *M S|} ..0 sees [of eee [NNT “My 3; 00) 
er. & Mar. Ist gtd. 44s, 1935.*M Nj . eee ee 112% Mr 7, 00 
Fag & I. ext. ae ae: B. ‘416s, 1941, sf Sgt Jan 25/132 Jan 0)112 2 ner 
rrr Val. gen. gtd. g. 48, 1942... | He 10.9% 
Peo. & P. Un. Ist g. Us, Web., 1921, te iting Jan ‘20)183% Jan | zal San, Poe 
Do 2d 44s, Feb., 1021.......... i i, 
Pere Marquette— | 
Flint & Pere Mar, g. 6s, 1920....A O%127 Feb 4/126 
Do Ist con, g. 58, 1980.....+«- *M Njll4t% Mar 5/108 


107 





ii: M4 Oct B3}100% Oct 
{14s . So 
102 


121% 
119% De. 3 es 
3125 Oct 
23120 Oct 23 
1)10L Oct 10 | os 
|106 Oc 27, 99 


Apr 9 
Nov l 
Aug 7 
Oct 41 
De 14,99} .. 
De 23,97) .. 


1133 
142 
120 
109% 
116% 


cghix, @ s 
14120 
24) 0S 


ep 25 
Oct 
Feb 


Apr 9/110 

4 Jan 24} 114 
230 «Cul 

Sep 


3108 
10044 
t. 40-yr. co} | ww 


~_MISGELLANEOUS BONDS. {| | 
..*M 8/100 Feb 13) TH Sep 16/1094 Oct 2 1101 


Jan 1011: 4% 
Jan 1}114 
Jan 19/115 

bo. aan 





Adams bx. col. tr. g. 4s, 1945. 
Am.Cot.Oll deb.ext.4i4s, Nov. - 
OA 


| 92 


"83 861% 
116. 11914 





gy, 124 
91% 98% 


100% 


Sep 27/101 


1014 





Do Pt.Huron Div.1st g. 58, 1989. My U/1154%"Mar 28) 100 

Pine Creek reg. gtd. 6s, Luz. ood DY ae oe 7 -Q Fj102 Jun 2 Jan 16/101 Oct | 

«+ 107% Oc 26, 98 Al. Bicycle s. f. g. deb. 5s, 1919. -M S*| 82 Apr Sep 25) 69 Oct 

Pitts. Junc. ist g. 6s, 1% Oct Ron 120 Oct 11 Am. Hide & L. Isc s. f. g. tis | 

PP. & L.w.zd g.bs,ser.A& AO}. cose. [ oe . M S*| 85 Jan 5) 7 Oct 21;77 Nov : 75 
w J*; . 1s |. 90° Jne 24,99) .. . Barney & Smith Car Co.1st 6s,1942.J J*} 1105 Ja 10, 007 .. 
bP) Ss. & Lb. Ist g. 5s, 140. A O*1i8y% Sep’ 1u:118% Mar’ 8/118% Sep 11 Re. 2 F. Co.of N.Y¥.1st cn.5s,1948.i° A*) 904 Mar : 

Do Ist con. g. Os, 1043... -J J* | 98 oe ee May 10/1164 Nov : 

ai uklyn W. & W. Co. Ist g. 5s,1945.%F A es P 2 Ap 3, 00 

Do J. bP. M. & Co. certs. vy Apr 3 98 Jan 21/100 Aug 8 Do do trust certificates ee ey 78 Mar 19) 5 

Pitts., Y. & Ash. ist con. 5s, ‘1927. MI welts mae Mar 12/121) Peb 15{121% Mar yea Mar 7ijll1 Mar7 |. 

2 Col. C. & I, ext. Ist con. Us, 1002 Sept 30 }100 
Do registered Jj v2 Apr 16) 92° Apr 16] 92 Apr 16 Col. C. & I. Dev. Co. gtd.g.5s,1908.J ¥ \ i 

Rio Grande West. Ist g. 4s, 1030. 3 J*)10s% Jum 25| 08%Jan 4/1014 Nov 2 “F A(108 Jun 18 6% Jan 10/101% Nov 1 1014 
os Col. Fuel Co. gen. g. 6s, 1V10.. .*M N/106% Feb 14/1061, Feb 14/1064, Feb 14 [10814 
Utah C.ist gtd.g.ly.ds,Jan.i,10i8.A O; 99° Oct 10; 90) Oct 10) 90 Oct 10 | 92 Com, Cable Co. Ist g. 48, Jan., 

Rio Gr. Junc. ist gtu. g. 6s, 1089..J D*j105 Feb 27|/105 Feb 14's Feb 27 


112 
S314 


vi 
11 
8D 


Pitts., Clev. & '’. ist g. ¢ Of! . » 
J soin30 Oct 11/126 s*| s Aug 20} § Oct 7 92 Oct 
, {114 Mar., 93 Am. Spts, Mfg. Co. Ist g. 6s, 
P., P. & F. ist ge. 5s, 116. = 
Pr Oct 28) 8314 Oct 3 
| Jul 14,97 Bklyn Un. Gas 1st con. g.05,1945. °"M N10 Apr 2 
Pitts. & West. Ist g. 4s, 1 J Jini Oct ‘pif a0 Jul "15/1014 Oct ats 
Oct 31 
12 Chi. Junc. & St. Yds. g. 5s, 19 , A 
eading Co. gen. g. 48, 1997 Jun 21} 92% Jan 31 08 Nov ¥ Aj104 taJul 25j101 
d J*| No 2, 00) 6 
Col. F. & L gen. s. f. g. 5s, 1943. 
Do mtg.& col.tr.g.4s,8e.A, 1049. *A O} 964% Jun 12] 08% Apr 8] 06 Aug i4 
ts ry | ou” 97.Q J[102> Jan 11 100% May 29/1004 May ‘29 | .. 
Do registered <n) J |100% Oc 3, OO} ; 

Rio Gr. South. 1st g. 4s, 140 J J*| 8 Oct 22) 80% Feb 13; 88% Nov 1 Consol. ‘tobacco 50-year g.48,1951. FA ) 67% Se BD ‘96 621 4 Oct 7| 644 Nov 2 | 6444 
Det, Gas Co. con. g. &s, 1918 °F , a Oct 7/102 > Apr 8/105 Oct: 21 [109 
vet. City Gas Co. g. 5s, 1923 35 Apr zy M4 ~ Jan 30) 96% Oct 29 | 
Det.,M.&M. 1d. grt.3%e,Ser.A,1911. Get. som et 3 %) Oct 231 B44 Nov? |... 
Dist. Co. of Am. col. ur. 5s, 1011... ."J 3 36 Sep i7 8 Oct 5i SM Novz | 
Kquit, G.L. Co. N. ¥.con.g.53,1982.M 8/118% Mar 1/118 Mar 1)118%Oct 9  |118% 
rie 'l’, & I. col. tr. g, 8. I. 5s,1926.3 J*| . A at 
Gas & El. Co. of B. Co.con.5s, 1v4v. J Di102% Jan 28) 67 Oct’ ¢ 
Apr 9/155 Jan 


Gen. El. Co. deb. g. 5s, Sep., 1022. 7 aie F 
Apr 22} 00 April 


Do guaranteed J J*| 4% May 23} 92%, Jan 3) 98 Oct 15 
t. J. & G. 1. ist g. 3-48, : “J Ji 98 Jun 19| 8944 Jan 11] 95 Oct 31 
Do g. 6s, Class B, lvud M N*\l14% May 31)/111% Jap 22/114% June 6 
Do ¢. 6s, Class G, 1y06 M. N*|l13s4 Apr are Jan ase way, 23 
Do ist g. 6s, P., C. & O., 1919... At .: 1134 
Do gen. s. ts, bei scThonccre J* 136% Jun 25/125 Aug 12)128 
Do gen. ¢. bs, 1081 J Joints se 31)112% Jan. 3/11 
a a we 'g. 6s, 198/ A O*.. ° ve ng Oc 17, ¢ 
Ft. &. B. ist g. 6s, 1010.%A O} . | Y eerie Ba 0 
6t. L. ee ‘. I. R. RK. g. 48, Avo J J*10iy Apr 23/ 91% Jan * 2} 96% Oct i0 
Do Southwest. Div. g. 5s, 1047.A O*%) 1004 Sep Bit00m 


4 132 
116% 





Gram. Sigar Ist g. 6s, 1025 Ol 
Grand Rapids G.L.Co. Ist 5s,1015. - Al... =e. ri 


O04 
me Grand River C. & C, 1st 6s, 1919..A Oj . 





Do Cen. Div. ist g. 4s, 1920....%A Oj10u0 pr 20 


Feb & 


Do Northw. Div, Ist 4s, 1980. :*A eae in 22 Md Ap 
100% 


De Po. getanee 4s, 1051 


. P., Min. & Ma 68, 

Do Dak. ext. gs: Gs, 1010. 

Do Ist con, g. ts, 1083. 

Do do registered.. 

Do do reauced to 4% 

Do do do registerea 

Do Mon. ext. Ist g. 

Do do registered. .. 
Minn. Union ist g- és, 1922... 
Mon: Cen. ist gtd. g. 6s, 1037 
Do registered... é 


J J+ 

" Do 2a wg. dsine oe. Nov. 1080.3 J] 82h 
ne, cts ov. 

wh AF . 1909 A Ori Ise Feb 20/115% Oct 24}115% Oct 24 


SNe” 


33 

Jol tidy June Bi 

a bieban 
Diios May Glog May @108” May “6 


5)/100% Sept 5 
100 Apr 29 
9/100 July 23 


Oct: 31} 97% Oot 24.98 Nov 2 
Mar #4! 95% Jan 23) 97 Nov 2 
Jun §| 71 Jan 18| 70 Nov 2 

120% Feb 25/116 ¥17/118% Oct 24 

Feb 11 or ul 2)18914 Oct 14 
N 4s Fe 23,90) 

ie 1 14 Got 24 
1B r 15 os 

ofr 29 1105 

103 
130%, 


May 


128 


Ap 4, 00 
Jan 21/140 ee Ey 


100 


Hend, Bridge Ist g. 6s, 1931 
lil, Steel Co. deb. 5s, 1vi0 
De non-conv. deb. 5s, 1013 


Inter. Paper ist con. g. 6s, 1018.. 
c M 1. Ist g. Ss, lvz.. 


Jeff. & C., 
Do 2d &. 


1926 
ae ine! ea" "Light & Power Co. pur: 
y Gs, 1907 A 
Ed. EL lit *skiyn ist oe g.48,1030. eB Ji 96 


Knick. Ice Chi. Ist g. 5: 


28 
Lac.G.L. Yor ee As oa May ibid. -Q Fitio 
Mad. arden ist 
Man OYE & J. Im gn. g.4s,1040.M Nj 
Nat. Starch Mfg. Ist g. 6s, a, 


Do sink. fund deb. g: 5 
free bL., HM. & P. 


‘ money 4s, 


oY, OY, YT) 

tS: cra ee oi, Ja 19, Mi 
JJi. 

°A Q1100% Juin “43) (100 

*b' Ajlll Jom 29}105 


JS Dy. Zs 
Biss. gsc Sa 
| 
OF 126%4 Jun 18}124 
Oct 4] 9b 
Apr 15)107 
MRE 
0 Jan 231107 May 1 
jun 21] 91 Oct 16 


Sep ehtosy, Jan shia Oct 18 hisy 15 
Tun 15) M490 Aug 16) 97% Nov 2 97 


99 
M 100144 June 13 
ijlop) =Nov 1 
107 My rae se 
80 My 4, 07 


1 

14/124% Nov 1 |121% 128 

4/96 Oct 4 | 97 10) 
| 93 Au 25,00) . 

2110 Oct 3 100% Afi 

102 Jur 8, 97|". Pee 


July, 96{". 
iio Oct 19 107 ni 
91 Oct 17 |} .. ae 


[200% 


Oct 
Oct 


Jan 





Do Ist gtd. g. 5s; 1937 J 
Bast. Minn. 18 Sti. ast Gs, 1908 A Oj Feb 14 
1938... as Di .. : 


Ns Seen’ geradc taag 

registered 

8. Fe, P. & P. R. ist g. bs, 1942... ‘M siti Aug 
&. F. & N. P. ist g. 5s, 1919.. P 

Bav., Fla. & W. 1st con, 6.08, 1034 


seer 


4%.Feb ‘15 
20M NS 
938....°3 i} oy Jan 


*J “2 aliits Oct 23 110% Aug 9) M1 


Feb 13 108% Feb 25 
12| 87 Jan 12| 87 


ae cha 3 91% Jun a 


Ja 1%, 00/127 
Mr 1 09 100% 


‘Sahte 25 |... 


Aug 22 | 87 
3 | 82 


June 
e 3 


87 


1905. z D* 101% May 31) 98% Jan 24/101 “Now } es 101% 
1949.3 D | 2 coat 


Feb 10 


Do do regis tered owe Oct 14 
Cm P. 1st ref, papi 8. in 1949. A* 108% 


838 Jan 
Oct 


8 1 
ye a ne or Feb 14 ‘ao 
in Hie 18 E 


102% 108%, 


88 


* 


Nov ry 
38 


Oct 2 hi 
wees & ies pe 


* 
oa 


vt 
vst Conv.g-58,1910."M S/109% Jan 29/105 
on. 8. » 1WD.. oe my *J} 21% \ pr 26)121 
_&Nn. el. gen. 8. 53,1020, M add Jul 16/1134 
¥ € ond “Land ist g. 6s, 1910..F Al . 4 = oF 
New York & Geese Co, El. Light = 
Power 5s, Ree sun 12/102, 


Do 2d gtd. g: Gs, 1 Mar 29/102% 
Do 1st con. g. 6s, ers May 21/120 


Aug “9/103 
May 16/108 


Eq. F. Chi. ist gtd. 
Pleasant V. Coal ist s. f. 
Proc. & Gamble Ist g. 6s, 1 
Railroad Securities Co. 650-yr. 

ill. Gent.-stock eal, Series o: 

o. Yuba Water Co. con. g.ts, 

8 Spring V.Water Works Ist 6s, 1906. 
Brand. pene. & T. ae, g. 6s, 1046 


1946... 
T. ae & K, eens ist Ste iat ‘A Oi 


Div, ist . ae 
oD On q 
1940.*M_ 8}100 
& 


eS 


1903-19 
vo. aol, a 


Oo M 
Selt0tr, Apr 16/102 
8, 1928. ..J ee Tee ae 
040.....3 FE eve | ve 
- Bis, WIL) o1y 
Pt 4 Oct 


hid whee 


8 
F ras i tiie gain 4 Ss 40% 
n12 101” 
Ie n 18/105 
Al10i% Jair “17/106 
eb 8100 


eee ** 


DG Jul; 952 


Oct 
Mar 1 
Oct 4 


21 
113 
90 





Jun 


Jun ‘18 
Jan 7 


Jan’ 7 
Jan 8)1t1 


ay 21\104% Jan 11)108 June 25 


Jul 9/104 


Mar’ 
Y, Aug 5 
Apr 18/107 


a Dib: 
Feb 4)10t 
Feb s8}109 


eeee 1100 
Jub 18) 615 
Aug 13/112 


11106% Oct 19 


10214 yun 15 


107. «Ju 
102% June 183/{ . ° 
+ June 10/. ° 


106 De 16, 
105% Oct 3 


Oc 2 
33% Sut 24, 
ae 9114 Ost 24 O14 Nov, 2 


Lo. 108 
£Apr 26 /120 ~ 
Oct 4 
Oc ¢ 


. 90).. ee 


1100 ©1021 
1 13,00] .. _ 


\101%4 
/109 
107 
ee: 


Oct 24 


tii 


Oct Ry 


19, 97 aa 
00) ee 
SS * 
614 


Get 2s it 111% 


Get aia by 


ian 4) 108% ost a1, 
Jun 25111 - sume 2 


eee 


107% Jan 16104 


B25 SSL 


Pia "6 





~ OUTSIDE SECURITIES. 


Par value of shares when other than $100 is inserted after the name of the stock. 
Dividend’ and interest periods are indicated as follows: M--Monthly; B—Bi-monthly; be nasa '$—Semi-annual; A~Annual. ° 


— 


Last Dividend. Last Dividend. 
SECURITIES. | aa "iined Pe- 
standing. t. 


—- | Ber| Pes Bid. Asked. 
standing. |C't.{riod| Date 4 Bid. cad. PES LIT . 
” Se ee a ~ Do dat 5a, 1055,) 8 , lage 1961) Heat. 
é N.Y. & 1 Oct. 1, 01 
BANKS. ees = ¢ (feos hed essen A pas 


jJuly 1, O8| 52. 10th & 23a St... $ |Oct., 1901 nger Mfg BO00N000! i oe 
‘Nov. 1, Ob) 238 2 "Do Ist 5s, 1918. ‘B50 8 (June, 1901 > Pe 


\ Oct. 1, O1 F . tr. Ss, 1 . Sep, 1901 
jJuly 1, ai 300 iE |May, 1901/ Tan. 1901| 28 
[July 1, “1 420 ‘s July 1, Ol] 115 


july, 1900) 115 GAS COMPANIES. Sep. 16, 01) 707 


Peso bate bs at a nari 0 Sep. 30, 01) 1051 
J ep, 9001 101 fe 


SRCURITIES. 


ce Date. Bid. As Asked. 
% 


America ........ "a 8 


Amer. Exch. Nat.| 5,000 4 
Astor National... 350 ‘ 


Rowery ........ 250, 
Broadway 


($25 
Butch. & - dg 
(Nat.) ($25).. 


Central Nat..... 
Chase National... 
Chatham National 


($2) 

Chemical 
Citizens’ 

2 Pee 
City (National)... 
Colonial 
Columbia 
Commerce (Nat.). 
Corn Exchange.. 
Commercial Nat.. 


:@ 


Be 


; 
g 


E 
32 3225258 S558E8 ESEESE 


33 


5 


oie 


Swift & Co...... 


Do ist 5s, i9i4: 
jJuly 1, O2) 18% 3,793, 
‘July 1. 01) 720 Am. Lt. & Tr. pf.| 4,982,000} - . eesobee Tel., Tel. & CA 


; Bay State ($50). ./100,000, - Saipia (B15). .. 
(guy 1 oll abes Binghamton Gas.| 450,000 Jan 20, 04 Tenn. Cop 
Bue st a, H8-| 5005 Oct., 1901 
j , ¥..-.. 000, “+ teeeene 
[gels 4. Oe) Bante Do tst 5s, i947!| 5;805,000! 2ig) 8 joci’, “iso1 


| 1896) 300 Cent. Un. 5s, 1927} 3,250, 4 July 
. 5 e 2 y 2 y, 1901 
ey i = 4 Columbus Gas Ist | Umien Cop. ($10). 
prec 1! 01 415 Ss, 1932.........] 1,500,000) 2% duty, 1901 ! %, |} Union Typewriter 
\Aug. 100 pe ay pref'd.. 
Vass can 1.008.825 E 1900} 80 ref’... 
3,065, Jun 15,01) 99 O1 UCase ra 


iduly 1, 01 140 150 | CORE. 3] 1,000; of pretense Fe ie inesope 
Pe ee conte say RMR TH 9 ite Ml az pe | “oS aries 
\July 1, 01/3260 , Va. Iron, C. & €. 


jJan., 1901! 380 | Denver Gas & Deine 3s 
|Mar., a Tai Electric .... 2,650,000 Sep.. 1900} 20 $s, 1099. 


7 #3 
223 au 


B 
3 


«8 
a8 


g 
= 


ce aetas ee 
|Apr 26,01) 75 
Oct., 1901) 104 


es 1808 
Q - 10, 01) 6 


23 


s 

Pe 

&: 

Lae th 
Fy 


SS5SS28 
SE5525 


Do preferred... 


a 
ne a 


:& 


3 o@aces “4 
| fo | 
Oct! i; 01) 119 
Oct. 1; 01) 113 


ig 
. June, 1900) w 
| jaine 10 Fes 


. a OS we annn n 


Shae Soe 


| 
| 
Gane aa heed Nat,| 


($25 
lith War d ($25 


Fifth Avenuc... 
Fifth National... 
First National... 
Yourteenth St.... 
Fourth National... 


Gallatin 
($50)... 
Gansevoort ($50). 
Garfield National. 
Germ.-Am. ($75)..| 
German Exch.... 
Germania aobes 
Greenwich med 


My 


3 
= S& 


E 


$2 UuSSES5 


z 


|Sep., 1000) 


ad 
i3-) 


: 
é 


Pa 
3 


\Nov. 1, 01) 160 Do 1st 5s, 1940.| 2,400,000] 21 May, 1901) 71 73 Westinghouse 


|July 1, O1, 230 Air Brake (35 7 
($50)) 10,950, f \Oct. 10, O1/*1 
| i Ft. Wayne bonds! 2,000,000 July, 1901} 48 54 Worth'n Sean of 000.beD “Sul ‘(May 1, 01 ub 


|Apr. 6, 01) 410 > Grand Rapids , ' 

Peep 4 Ist 5s, 1915.....| 1,225,000) 244) Aus: feet) 104 105% | INSURANCE COMPANIES. 

\Aug. 1, 03) 130 In@’apelis ($50).| 2,000,000 2 | .. |June, 1900} 60 Citizens’ (20)... 300,000 4 jJuly, 1901) 112 

iJuly 1, 01] 320 Do ast Gs, 1820;| 3750-000) May, 1001 29% 101% Commonweaith . 500,000 3 | 8 iJuly'G, Ol) YT 

Nov. 1, 01) 500 poe: Ind.,Nat.é& i1L-ba| $00,000) May. 1901) 45 50. Continental 1,000,000) 12%s1 jJuly, 1901) 615 
* | /Oct., 19001 $20 


|Nov. 1, 01) 175 
i Juckacu@nciee 250,000) trusty 4.08! 65 5 Eagle ($40)...... 300,000| 714 
iZuly 1, + 160 Do ist 5s, ise 200,000) 244) § loce ‘ioo| 10 toe Empire City 200,000) 3 | 8S [July, ane 95 
(July 1, 75 | ' } 
ssa ait 155 CLitewneee in 1,000,000! " a German-Amer. .| 1,000, 000! 15 |{- jJuly, 1901) 515 
pasevees Se | jMay, 1901) 47 = 90 | Germania ¢$50)...| 1,000,000) 74 S [July, 1901) 285 
reed 1 9 see 0 Valley bonds. . “| 1,750,000! : nae 1901) 47 50 Greenwich ($25).. 200,000' 5 | \July, 1901) 175 
uly 1, oS. 3 | } | 
Madison (Wis) | Hamilton ($15)..| 150,000) 3 iSuly 1, 01} 100 
ts deb. scrip } 100,000) : lOct., 1901} 99 101 | Hanover ($00)....| 1,000,000) 4 \July, 10) 132 
July 1, O1 255 Do ist 6s, 1926.| 350,000] ; lOct.. 1901] 10714 1094 | H | 3,000,000) 47 |July, 1901) 205 
es Mutual ... 2,500,000) \July 10,01) 298 Boz | 
Dec., me 130 
{July, isos! 150 
\Aug., 1901] 90 
\July, 1901) 1095 


‘ade 1, 01) 910 
|Apr 10, 01) 140 


g* 
DRORO Zn 


SS ee 


“ 
a 
8 





2u8% 

25535 

esests S 

as 
n 


os 


m2 


Hamilton ..... 

Hanover Nat. .| 
Hide & Leath. Nat. 
Imp. & Tr. Nat.) 
Irving Nat. ($50). 


Leather Mfrs.’ 
‘National 

Liberty National.. 

Lincoln National. 


Manhattan ($50) 
Mar. & ul. Nat.. 
— v 


7) nM ' On MRNNO: 
“Unrn 2D “un 


nn eds 


Kings Ce. ($20).) 200,000 
New Amsterdam x a 
Ss, 1948 , July, 1901 107 1071, | Nassau ($50) 200,000 
N. &. Gas & Coke) 14,000,000 " .. | 5% 7 | New York........| 200,000 
Do Ist 5s, 1937.| 14, (008000 : {Suly, 1901) hoy, | Niagara ($50)....| 500,000 
¥Y & E.R. tst | | “4 North River ($25) 350,000 
3,500,000) 24 y, 190 i) 

O44 W0,0¢ July, 1901 Pacifie ($25).....| 200,000 7 
Ohio & Ind. bds.| 2,000,000 ee 5 Peter Cooper ($20) 150,000, £ 
j Phenix, B’kn ($50)} 1,000,000) | 

St. Joseph (Mo.) 


ist 5s, — 750,000! 2% Be. 1901; ¢ Stuyvesant ($25)| 200,000) 2 
t Paul inn. . | j 
pe ay 5s, re ; , 2,537,000) 244) S |Sep., 1901] ‘ Uni'd States ($25); 250,000) 3 
Standard (N. ¥.).| 5,000,000} | y, 1901) = | 
Do preferred...| 4,205,700) 4 jJuly, 1901) 1 r W'chester ($10). 300,000) 8 
Do ist 5s, 1930. 1, 8182,000) | |May, 1901} 115 W'msb'gCity ($50)| 250,000 12 
Syracuse | 


Do ist 5s, 1946. i OL 000] 2i¢) 8 (Suly, ‘Yoo1|  % : STREET RAILWAYS. 


be gr Cr. “ist 4,000,000) ¢ | pty, 1901) 944% A Atlantic Av. ist | a 

col. tr. 1s P ~ hey \ | 

8855.5 ‘ , con 5s, 1900..... 750,000) 214} Apr., 1901! 107 
Gs, 1083..-.....] 9,855,500! 3 [May, 1901) 107 ” Do gen. 5s, iiti| 2,231,000] 24} 8 [ADE doorl ise 


INDUSTRIAL AND MISCELLANEOUS. wicker ies Maas ater Yes pice cg 
ae Bleecker St.& F.| | | 
Albemarle & C.| ie | Merry stock....| 900,000) % July, 1901; 33 
Canal Ist7s, 1909 100,000 314) S [July 1, 01] ¢ Do Ist 4s, 1050.| — 700,000) : July, 1901) 99 
Am.B’k Note ($50); 3,000,000 $1 | Q jJuly Ol) #55 MG B'dway & 7th Av.| 2,100,00u) 2 July, 1001) 245 
American Chicte..| 6,000,000 2 | Q |July 1, O01) § Do ist 5s, 1904.] 1,500,000) 214 dune, wl) 101u, 
Do preferred...) 3,000,000 1%) Q jJuly ol; 8 Do 2d 5s, 1v14..| 500,000) 24o; S jJuly, 1901; lus 
Amer. Hide & L..| 11,000,000 ..; ., edt | f $4 / Broadway Surface} | 
| 


|Aug 10, 01 
July Ry ba 255 


2 y eA July 4 5 Ol) 
mech. ‘& Tr. Fy 3 |... July, 1898 
Mercantile et \July 1, 01 
Merch. Nat. (350). |July 3, O1 
— Ex. Nat. July 1, 01 


Metropolis ‘ a | |/Dec., 1900 
Mount Morri ; 2 | .. July, 1804 
Mutual on | Seveaes 

Nasean 0). 500, Nov. 1, 01] 195 
New Am’ > hee Nat| jJan., 1901/1400 
New York (Nat.). July 1, O01) 315 
N. Y. County Nat. \July 1, 01/1490 
N. ¥. Nat. Exch.| Feb., 1807} 215 
N. Y. Prod. Exch.| Oct, 15, OL} 160 
Ninth National July, 1901) 70 
Nineteenth nal Jan., 1897 150 
Nor. Amer. (Nat.)| jJuly 1, a 210 


Oriental ($25)... 300, | 5 ‘July 1, 01] 


Pacific ($50)..... 422,7 \Nov. 1, 01) 207 
Park (National). 2,000,000! July 1, 01] 
People's ($25). 200,000 ‘July 1, 01} 2 
Phenix Nat. ($20). 1,000,000 |July, 1900) 1 
Plaza 100; ,000) r eee F 

| 





L22nn - UD 


y 


| 

|Jan., ra 100 
|Aug. 1, 01) 130 
|July, 1901 205 


‘ | 
jJuty, 1900} 


nan 


mm 


50 
| 
|July, 1901) 110 


2m OnD 








| 
|Aug., 1901! S40 
\July, 1901). 500 


even 
an 











tossts 


moe 


Stents ¢ 


* Go 


| = | 
Do preferred...| 13,000,000 .. | .. | saa ‘ 201, guar. let 5s, 1924) 1,500,000) 2 3 |July, 1901 
Am. Thread pf. ($5 5) 4,890,475, 2%) S |July 1. 1} 4% Do 2d ds, 1905..| 1,000,000) 24%) |July, 1901 
Am.Type Found’'s} 4,000,000 Q \Oct. 15,01) 5 5s B., B. & W. as. : of 
Am Window Glass} 13,000,000, 114) .. (Oct. 15, 01) 58 y gen. 5s, 1933....| 121,040 Apr., 1901| 100%; 
Do preferred... 4,000,000 3'o! S |Sep., 1901) = B’klyn C. R. (#10)! 12,000,000) 2% Oct. 15, O1) 241 
Am. Writing Paper} 11,500,000, .0{ 2.) 00 | : Do Ist con. 5s, | | 
Do preferre -| 12,500,000) ..].. Rapa ee V7 141. | 6,000,000; July, 190 
Do Ist s. f. 5s. | } - B'klyn | 
1919.... 17,000,000, 214) July, 1901; 6s - Ba ee 38 2,000,000) {July, 1901) 
: } | 3..Q.C q 5 3,500,000, 2 3 July; 11 
Barner & Smith! 1,000,000, .. {[ ., oie on Butt. ¢ peat’ n 5s.| 2,480,000) 2 May, 1901 
Do preferred. . 2,500,000, 2 June 1, 01) 12 : j | 
Do ist bs, 1942. ‘| 1,000,000, 3 | S |July, 1901) : Cent. Crosstown) 600,000) 2% |July, 1901) 
Brit. Col. Cop. ($5)| 1,000,000) ..[ 6.) of... | et 3 Do Ist 6s, 1922 250,000' 8 | S |May, 1901 
Brit. Excheq. 3s..|£10,000,000,  ¥ \July, 1901 908 stg mie & E.R. 1,800,000! 24 |July, 1901) 2 
} : ai 0 Ist 7s, WZ.) 1,200,000) O44! S iJuly, 1907 
Calif. Cop. ($5)..| $1, 000,000) = ee Poe pea | 3g , | Chris'r & 10th St. 650,000; 2 | July, 1901, 
Carnegie a c ol} | “ Columbus Ry.... 3,500,000 SS EO BS 
trust s. f. 32006 169,000,000) 24%) iOet., 1901 2 =e Do preferred... 3,500,000 Nov. 1, 01 
Celluloid | Q iJuly 1, 01) 90 101 Coney Island & B.| 1,998,000 t Nov. 1, 01 
Cen. & So.Am.Tel.! é 00) A |\July 9. 01) 105 108 Do ist 5s, 1003.) 300,000; 24%) S |July, 1901; 
Cent. Fireworks.. 406,15 jAug., 1901) 21 a Do Ist con. 4s } 
Do preferred.. .| 1267,200' 33 | Aug.. 1901) 70 73 148 1,298,000) 2 3 |July, 1901! 
‘ *hesebrough Mfg. "500,000 I Sep. 15, 01] 410 130 Do 5% ctf., 1903| 400,000) 21%! S |July, 1901 
Comproere d Air..| 6,158,400) .. | .. LAPS ile 5 1S Con. Trac. of N.J.) 15,000,000 3 jdan., 101 
Con, Car He ating. 1,180,400 [5 |Aug. 1, 01! 60 Do Ist is, 103 | 15,000,000, 244) S jdune, 1901) 
S frig’ ating. veces ce kee aiectes, Ee 4 ! 
= F = Seamer f | eh ot ee ie 0 Dry D., E.B.& B.| | 
Do preferred.. jJan., 1901 Ps 7D stock | 1,200,000 >| iFeb., 1901 
Cons. Rubber Tire! 4,000,000} ar! PSs! Ra OL iy Do Ist $ : 950,000) 2 3 |June, 101 
Do prefe rred...| 4,000,000! 1%| Q |Dec., 1900) .. 2614 Do 5% scrip, 191 1,100,000): S |Feb., 1901 
Cramps’ Ship &| | | | - | } | 
4,848,000) 11 J = ¢ ” 72 Kighth Av. R.R. 1,000,000) 35 \July, 1901) : 
Bagine Butlding| * | “ a ae B i2a St.&Grandst 748,000) . Feb. 1901 
> inion | | Do 1st Gs, 190.) 236,000) 3°] July, 1901 
a LOGE Lae bs 8? peskuce ‘ 4 | 42d St.,Man. & Bt. | | | 
| | } = N.Av. Ist 6s,1910) 1,200,000) 3. | § |Mar., LYOL| 
Electric Boat. CTOT SOD usb ve | odceves ui, 4 Do inc. 6s, 1915.| 1,500,000) «6 |] seeeee | 
Do preferred SRO h ke tecccas 1 Ss Fulton — Street; beg | 
Electric Vehic le. .| 11,000,000) 8 ge 8o0} l AN Ist 4s, O° 500,000) 2 May, 1901! 
Do preferred. 9,000,000) 2 <a i. as f Nassau Electric,| 
E1.-P’ matic ($10). 


Flem. Coal & C. 


ly 1, 01 113 
re y1,0 113 
Seaboard Nat... 500,000; 3 July 1, 01 
Second National... 300,000) G July 
Seventh National} 200,000) 344 | Jan., 

Shoe & L. (Nat.).| 1,000,000! 1 Oct 
State 100,000) 10 July 1, g 
State of N. Y....} 1,200,000) 5 | May 10,01} 25 


| t 

Twelfth Ward.) 200,000, # July, 1900! 
Twenty-third W'd! 100,000) 2¥, jAug. 1, "4 - 

| 


Riverside 100,000 





| 
Union Square... 200,000, 3. | S |May 28, 01) 


| ' 
Weatern Nat....| 2,100,000) 3 | .. ‘Jan., 18M) 
West Side 200,000, G6 | S jJuly 1, on 
| 
Yorkville 100,000 ..).. ee ik 


TRUST COMPANIES. 


Atlantic | 1,500,000; Lis Q Jun 2), 01) 200 


es a : - am 5 
$3 c Pe) ty } < , =  & e ee eee Ps ° . ° 1s e- ° -o 2s. 
- & soo me :. ry: -Serh & - 3 > 4 = 
. ct i ° ° e ime ° ‘ * © . t . . . e le * o Ot ner. &t al 
i 
a (en ee ree ST rn 
1 


| | | 
Bowling G .| 2,500,000 35 -» jJuly, 1899) 185 
Brooklyn .......; 1,000,000) 4 Q Oct. 1, 01) 420 





| | 
Central 1,000,000) 15 Q July 1, 01 1880 
Central Realty | | | 
Bond & Trust.. 1,000,000 DID 
res ee ; saphelds Te 
« toloni: a | 1,000,000) 5 S \July 1, Ol) 875 
500,000 1h, Q@ Sep. 50, OL 440 


Farmers’ Loan | | 

& Trust ($25)..)  1,000,000,10 Noy. 1,.01)1480 ni: 
Fifth Avenue..... 200,000 5 5 Sep. 50, 01) 900) 1050 
Flatbush | - OPS ee BRA BO af 
Prastcii: 1,000,000, 3 Oct. 1, OL] S15 335 








Guaranty ......| 2,000,000! | lJuly 1, 680 
\ 


i 


| 1,500,000; .. ce ] Ty, v2 s lyn, ist 5s, 1044) 660,000} 2% S j|Apr., 1901 
Hamilton 500,000) 2 Novy. 


.| 
| 
\ | - Do con. 4s, 1951) 10,447,000) * 3 ‘July, 1901) 
3,000,000) ..1 .. New Or.City R.R.| 5,000,000) .. | .. Seek ee 
| Do preferred. | 2,500,000, 2%! S \July 10,01 
Gen") Carriage.| 19,000,000) ..| .. % Ninth Avenue... .} 800,000) 2 \July, 1901) 
General Chemical.| 6,760,200) 1 Q June l, O1) STM ~ North Jer, St. Ry.} 5,000,000) .. . widens 
Do preferred. . .| 8,088,700) 11%) Q jOct. 1, 01) Do Ist 4s, 1948.) 6,500,000) May, 111 
he | Rochester Ry...) 5,000,000) ..{..] wa... | 
Havana Com’ec'l| 10,600,000) ..{ 2.) 2.0.0... na, 1 Do con. 5s, 1930) 2,200,000) 2% S |Apr., 1901) 
Do preferred... 6,000,000! 1%) .. |Apr., 1900 eC 7) St.1 ais Transit) 20,000,000) .. aah awn ei ate 2 20% 
Hing-Hall-M'vin. ae ke 7 > Ser . s | 
Do 1st pref'’d.. - s * eb Bed oeieenpents 35 4 O1G } 650,000 
Do 2d pref'd..| 1,050,000) .. Pe Eg ye 8 : Second Av. stock 1,862,000 
: Riv. Tel.| 2,000,000 ‘Nov. 1, 01 2 Do Ist con. 5s, 
~— j 1948..... ...-] 4,579,000 


"iugs County. 500,006 2 Nov 
Knickerbocker ...| 1,000,000) 3 ‘ July 


Lawy'ra'Mtge.In.) 1,000,000 : Se et 
Lawyers’ Title In.| 2,000,000,7% S Aug. 1 
Long Istand | 500,000) 2h, Oct. 


Manhattan ($30)) 1,000,000) 2 I Jauty- 
Manufacturers’ .. 700,000) 2 Sep. : 
Mercantile ......| 2,000,000) 5 Oct 
Merchants’ ......| 500,000) ‘ Seve 
Metropolitan .... 1,000,000) 5 $s July, 1 
Morton | 2,000,000) 

| 


| 
Mar., 1901 i 
June, 1901) 215 24) 


n 


& 


| 

Feb., 19011 118 119 
May, 1901) 106 107% 
July, 1901) 105 AR 
|July, 1901) 175 


| 
Ill. Transp. ($10)) 2,500,000 Do Ist 5s, 1909.) 1,600,000, 
Iron St'boat ($25). 500,000) .. |, ns Lb yi Do deb, 5s, 1909 231,000) 
Do Ist 6s 500,000) ¢ Jan., 1901 r Sixth Av. stock...!. 2,000,000 a: 
| | So. Boul. 5s, 1945. 250,000 [Suly, 1901) 11034. 114% 
3 So. Ferry 1st 5s.. 3 jApr., 1901) Loa” 10714 
Stein’y Ry. 1st 6s. } |July, 1901) 116 11’ 
Syracuse Rap. T.. . 2 ec i Ls 
Do preferred... ; : ok. wereene: > Oe 70 
Do gen. 58,1946) 2,500,000 |Mar., 1901) 100 = 102 
bk ae w. 
& M. asd 5s, | 
100,000 
| 


} | ! 
Nassan anngeixt 500,000) 3 S ‘Aug. 1, 01) 
N.Y. Life In. “6. 1,000,000; 20 S June, 1901 
N.Y. Secur’y & T. 1,000,000) 4 Nov. 1, 01) 


> Jeay & B'rnham) 
North American..| 2,000,000) Ol, S July 10,01) 240 


(GRE) < cccces ca oa 500,000! 


LAaNOnnn 





People's Trust. ,000,000) 1 M Oct. 1, 01) 345 Lorillard pf.....| 2,000,000 


| 1,000,000! ..} .. | 
10,000,000, 214 Sep. 30, 01) 
te | 


+o a1 


| | | 
Real Estate.... 100,000) 4 3 July 1, 01] 350 Mark’'n Cop. ($10) 
| ! 


j 
| 

} Mergenthaler } 

Standard ...... ,000,000' 3 | S July 2, 01) 380 : ace { 
! 


. " ‘ ' Nat.Enam. & St./ 14,038,100) .. | .. | .... 
Tithe Gaar.& Tr.) 2,500,008 3 | Q Oct. 1, O1F me Do preferred... 7,658, GOL %, |Oct. 
Tr. Co. of Amer,| 2,500,000) 31. July 1, 01] 205 3 Nat, Gramaphone 800,000) 2 | ..'{May, 1900) 
“| { Nat. Sugar pf.. 9,000,000] 144) Q }Oct. 2, 01) 

Union ,000,000, 8 | Q 'Oct. 10, 01)1360 N. K. Trans. ($10)| 2,500,000] .. | .. 
U.S. Mtge. & Tr.) 2,000,000, 5 | S Jan., 1901! 400 “yy @&N.J.Tel.| 7,500,000 b} joct. b. 01) 
United States....)| 2,000,000/25 > July 1, 01/1680  'Y¥. Bisenit 1st 
aed és, 16 968,000} : lsep.. 1901) 


= 


n 


|Mar., 1901) 102 


\Apr., 1901) 11414 
|\May, 1901) 390 





128 
34th St¢ | 
tst guar. ‘5s, 5} +=1,000,000 
Twenty -third St.. 600,000} 
Do 1st ext. 6s, : 
1909... 250, 000) : 

Do. deb. bs, “1906 150,000) 

28th & “26th St. 

H 1,500,000 


Union Ry. Ist 5s. 2,000,000 
United Rys. of St. 
L. preferred.... 
Do Ist 4s, 1934. 
Unit. Trac., Prov. ¥ 
Do Ist 5s, 1933. 8,4 36, 000 
W’ chester Elec- 
tric 5s, 1943.... 500,000 
Worcester Trac- 
tion pf. «.+| 2,000,000 
Yonkers” R. 
Ist bs, 1046 


jJuly, 1901; 110 
\July,. 1901) lve 


mm 8 


{ 
Apr., 1901) 108 


} 
ls Feb., 1001) 116 


5 | SjJuly 1, 01) 420 3 N.¥. Tran., $20 pa.| 23,500,000) .. | - 
Williamsburg ... 700,000) 3 $ Jun 29, O1] 205 215 x | 
' { 

| 


Otis Elevator... 6,000,000] 


| 
| 
FERRY COMPANIES. Do preferred... 4,000,000) 114! Q |Oct. 15, = 


{ 
Washington Tr.! 500,000 


mn 


ra 


{Oct. 10, O1) Say 
July, 1901; 89 
\July 1, Ol) 100 
- Peo. Dec. & Ev.) 8,400,000) Mar., 1901) 113% 
Breoklyn .......! $6,700,00M ..{..[ ....0.. | 15 19 P.,B. & L. EB. ($50)) 10,000,000) .. 

| Planters’ Compr’s| 20,000,000) . 
Hoboken ist 5s,) | | Prott. -& Gamble.| 4,500,000) 3° | 

1046.... ........} 4,100,000) 2% 8S |May, 1901; 112 112% Do preferred...| 2,250,000) 2 | Q 

i | | | | | 

8.Y.&Wast River! 750,004 1'4) Q |Sep. 16, 01] 66 63° Royal BR. Bye ets 10,000,000'. 144) 


*Selts dollars per share. {Declared on a d stock, {including extra dividend, 





14 
230 
200 





|Suly, 1901; 107 


g Aug ‘1b, o1 
Feb., 1301] 105 


joe t. 15, 01 





q 1) 2 ° ° 
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CALENDAR FOR THE WEEK. 


Continued from Page t. 


and Haiti Telegrarh and Ca- 
Annual meeting. 


Friday, Nov. 8. 


Cincinnati, Hamilton and Dayton Railroad 
Dividend payable on new preferred. 

_ Empire State-Idaho Mining and Developing 
Company—Dividend payable «Nov. 15 te 
holders of record this date, ; 

Nassau Electric Railroad (Brooklyn) — 
Books close for dividend on preferred. 

Northern. Pacific. Railway—Books close for 
dividend on preferred, 


Saturday, Nov. 9. 


American’ Light Traction 
Books close. 

American Radiator Company- 
for dividend on preferred. 
Chesapeake and Ohio Railway—Books 

close, 

Glucose Sugar Refining 
close for dividend 
terred. 

Grand Rapids 
dend payable. 

National Salt Company—Dividend 
on common and preferred. 


Thited States 
ble Company 


and Company— 


Rooks élése 


Company—Books 
on common and pre- 


Gas Light Company—Divi- 


payable 


FOREIGN TRADE FIGURES. 
Following are the returns of foreign com- 
merce at the Port of New York for the 
week ended Friday last, as compared with 
the corresponding week last year. In the 
case of the exports of gene 
the returns are for the week ended 
day: 
Imports of Dry Goods and 
Merchandise. 
Week ended Noy. 1, 
Week ended Nov 
From Jan, 1, ? 
a rare 450,878,132 
exports of General Merchandise. 
Week ended Oct. 29, 1901 #10, 681,698 
Week ended Oct. 30, 1900 777 
From Jah. 1, 
From Jan. 1, 


Tues- 


$11,667,250 
* 10,857,466 


2a 23,2 
1900 447, fat. 008 


Imports of Gold, 
enced Nov. 1, 
ended Novy. 2, 
Jan. 1, 
Jan. 1, 


Week 
Week 
From 
From 


$36,344 
1,958,400 
4,143,833 


1900 7,625,066 
Exports of Gold. 


ended Nov. 1, 1901 
ended Nov. 2, 1900... 
Jan. 1, 1901,...... 
Jan. 1, 1000 
Net Exports of Gold. 


ended Nov. 
Jan. 1, 1901 
SORE, WD. ca scvicccsdascvscvecse 
Net Imports of Gold. 
ended Nov. 2, 
Imports of Silver. 
ended Nov. -1, 
ended Nov. 2, 
Jan. 
Jan. 1, 
Exports of Silver. 
ended Novy. 1, 1901 
ended Nov. 38 1900. on 
Jan. 1, 1901; .. 40,256,746 
Jan, 1, 1900 - 43,786,228 
Net Exports of Silver. 
ended Nov. 1, 1901 
ended Nov. 
Jan. 1, $7,102,228 
Jan. 1, 1900 39,802,755 
Total Imports of Specie. 
Week ended Nov. 
Week ended Nov. 3 
From Jan. 1, 1 
From Jan. 1, . 11,608,539 


Total Exports of Specie. 

ended Nov. $3, 985,241 
ended Nov. 37,013 
Jan. 1, 2S 

Jan. 1, 01.2: 
Total Net Exports of Specic. 


Week ended Noy. 1, 1901. . $3,907,233 
rom. Jan. 1, 1901.. 65,273, 156 
From Jan. 1, 1900.... 79,622,753 


Total Net Imports of Specic. 
Week ended Nov. 2, $1,075,051 


THE LONDON MARKET. 

LONDON, Nov. 2.—Money was easier to- 
day and discounts were steady and quiet. 
On the Stock Exchange the attendance was 
meagre and was believed to be the smallest 
of the year, due to the royal procession and 
the determination of many operators to ex- 
tend yesterday's holiday over the week 
end. First-class securities were steady. 
Americans opened above parity and quiet, 
improved, and closed firm. Kkeafirs were 
dull on the war news. 

Consols for money, 91 15-16; Consols for 
account, 91 15-16; Anaconda, 744; Atchison, 
80%; Atchison preferred, 99%; Baltimore 
and Ohio, 110%; Canadian Pacific, 114; 
Chesapeake and Ohio, 484%; Chicago Great 
Western, 25%; Chicago, Milwaukee arf 
St. Paul, 174%; Denver and Rio Grande, 
45%; Denver and Rio Grande preferred, 
9414; Erie, 42%; Erie first preferred, 71%; 
Erie secon preferred, 57%; Illinois Central, 


142%; Louisville and Nashville, 1 
souri, Kansas and Texas, 2644; 
Kansas and ae referred, 57%; 
York Central, orfolk and paren 
68%; Norfolk 4 ‘Western preferred, 91 
Northern Pacific groteexce. 108; Onta 
and Vanes, Se: ennsylvania, 76; Read- 
ing, 22%; ng first ge 4 
Railway pare me pretetres, wi Southern 
iiway, : ‘ uthern way preferr: 
Southern Pacific, 62; wel. Felt, 
soci: Union Pacit ic srocerese, Uoltad 
States Steel, 43 


Week 
Week 
From 
From 


Week 
From 
From 


$2,821,241 
28,170,928 
39,819,998 


Week $1,944,955 


Week 
Week 
From 
From 


Week 
Week 
From 
From 


$1,127,656 
1,028,568 


Week 
Week 
From 
From 


$1,085,992 
871,904 


$78,008 


Week 
Week 
From 
From 


91 
United States Bicet pre- 
ferred, abash, 21; Wabash pre- 
ferred, 87%. 
Bar ‘silver weak, 26 7-16d per ounce. 
Spanish fours, ‘OY; Rand Mines, 10%; 
De Beers, ; : 
Money, 1 2 per cent. The rate of dis- 
count in the open market for short bills, 
% per cent.; for three months’ bills, 
3% per cent. 
old Eyemiume a: Beiee as follows: 
Buenos Ayres, 1 42.20; Lis- 
bon, 35.75; Rom 
A shipment of * £0,000 go 
from poe ign and acpouitea 
of England t 
OT ein ie. 
MINING MADE EASY. ‘ 
Intermittently ‘In “recent ‘months state2* 
ments have been made public respecting 
oe Was ae be edna ot GO ae 
the mineral from the “sands” of ore 
the agency of of]. ‘To make clear to the 
non-technical reader what “ore,” “ min- 
and“ sands” mean we may 


ral merchandise, 


General | 


8 rectived 
n “the Bank { 


INACTIVE STOCKS—LAST TRANSACTIONS NEW YORK “STOCK EXCHANGE. 


“The following table gives the range of prices in 1901 for stocks in which there have been no dealings during the past week. 
Where no sale has occurred this year the date of the last transaction is given: 


STOCKS. 


hid Asked 


_flosing — ene | 
| 
Nov. 2. | 


Albany & Sus 
American Beet Sugar 
American Beet Sugar pf 
Am. Bicycle C 

Am, © 
Am. 
Am, 
Am. 
Am. 


215 


wre 


ro “an iy, 


tn 
- x x 
eroCm « 


Linseed... 


3 
7s 


Spirits Mfg. Co 
Tel, & Cable 
Am. Tobacco 
Am. Woolen pf 
Ann Arbor 

At. & Charlotte 


me, 
1 St 
ES, 


ae 


Air Line... ret 
Beech Creek 

Boston & N. Y. Air Line pf.... 
Brooklyn Union Gas 

Bur., C. R. & Northern 


Capital Traction,...., 
Central Coal & Coke 

Chi. Con. ‘Traction 

Chi. & East, IMllinois........... 
Chi. & East. Illinois pf.., 
Chicago Stock Yards.......... 
Chicago Stock Yards pf 

Chi. & Union Traction........ 
Chicago Union Traction pt.. 
Cc. wo 2, «= &G wf. . 
Cleve., Lor. & Wheel 

Cleve,. Lor. & Wheel. 
Cleveland & a eOUre 

Col, Coal & I. De 

Col. Coal & IL. 

Col. Fuel & Iron pf 

Colorado Midland 

Colorado Midiand pf 
Commercial Cable 
Consolidation. Coal 

Crucible Steel 


Den. 
Den. 
Des 


& Southwestern 
& Southwestern pf 


pene 


| Outstand- 


] i7” 701. 


Moines & Fort Dodge pf.. | 


Detrait City. Gas. .decescccsces o 


Kighth Avenue ... 
Brie Tel. & Tel. ccccccicccccces 
rt. W. & Den. 

Fort Worth & R. G 


seen eeeeee 


Gas & Elec, Bergen Co.... 
Gold & Stock Tel 
Green Bay & Western... 


H. B, Claflin Ist se 
H. B. Claflin. 2d pf.. 
Hawaiian Sugar 
Homestake Mining..... 


Ill, Central leased line.,..... | 


International Silver pf...... 


Kansas City Southern 
Keokuk & Des Moines pf 
Keokuk & Western 

Kingston & Pembroke 
Kingston & Pembroke st 4 
Knickerbocker Ice (Chi 


Knickerbocker Ice pf..... cieee 


Laclede Gas Co 
Laclede Gas pf 
Long Island 


Maryland Coal pf.. 
Mergenthaler L inotype. 
Met. W. 8S. EL, Chi 
Mil. El. Ry. & Light pf 


ing. | 


now 
100,000 } 
16,750,000 
11,001,700 
27,983,300 
14,000,000 
14,000,000 
20,000,000 
3,250,000 
1,700,000 


! 
5,665,000 | 
1,426,000 | 

1B 5.001),.000 
7,150,000 | 


12,000,000 | 
2,u0,00U 
15,000,000 
7,197,800 
6,830, 709 | 
6,500,000 | 
21,408, 200 | 
20,000,000 | 
12,000,000 
11,616,800 | 
8,000,000 | 
5,000,000 | 
3,700 | 


100,000 | 
2,000,000 


13,3. UU | 
25,000,000 | 


3,000,000 } 


2,000,000 | 
763,500 | 
4,! sank 


1,000,000 | 

10,000,000 | 
2,555,000 } 

%,sUd, Luv | 

! 


2,000, UU9 | 


! 
2,609,300 | 
2,570,600 | 
10,000,000 | 
21,000,000 | 


10,000,000 H 


5, 107,500 | 
' 


29,908,500 | 
1,524,600 | 
4,4, 
2°901,000 
000,000 | | 
4,000,000 | 
3,000;000 | 

' 
8,500,000 | 
2500, 000 | 
12,000,000 | 


1,876,000 | 


| 10,000,000 | 


Morris ‘Be TAGE. doc ccccedetecce | 


Nash., Chat. & St. L.... 
Nat. Linseed Oi}. .; 
National es 
New York & ee. wee 
N. Y., Lack. & West. 

N. Y! Mutual Gas.....:; 
N. Y. & N. J. 
Norfolk & Southern.......... ° 
Northern Pacific. .........ee008 
Ohio & Ind. Nat. & Il. Gas. 
Omaha & St. Louis.. 

Ontario Mining 

Oregon R. R. & Navigation.... 
Oregon R. R. & Navigation pf. 


i sna ts 1, 1898 


Telephone. . cocce a 


7,408, 700 | 
z 5O),000 | 
15,000,000 | 


1,000,000 
7"000,000 
8,638,650 | 

10,000,000 | 

500,000 | 
500,000 | 
2'000/000 | 


* | 80,000,000 | 


Pacific Coast ist pf.......... 


Pacific Coast 2d pf 

BMINR sc cuccbvaseccoccedeeecss 

Park Steel Company eee 

Peoria & Eastern..... 

peices Cc propany 
Lorillard pf. 


9,000,000 } Sept. 3, 1901 


24,4000 | 
15,000,000 | 
6,336,900 | 
1,121, 20 | 


1,515,500 1 
3'914,400 | 


| 14,719,950 | 


Pitts. McKeesport & Yough.. 2 


Quicksilwer ............6..665 
Rens, & neg 
Rio Grande West. 

Rome, Wat. & Galthebutes 


St. J. & Grand Island. 
St. J. & Grand tie 
Silver Bullion certfs. 
Sixth Avenue....... 
Southern & Atlantic Tel. 
Stand. Rope & Twine.. 


Texas Central... 
ee Central pf. 

Third Avenue ood 
‘Toledo, Peoria & Western.....: 
Twin City Rap. Transit pf.... 


Union fy Seseee 
VU. J. R. & Canal. 2.0.77: 
Utica & Black River. ...ceccoes 
Va.-Car. Chemical pf........ 


Warren Railroad .......... 
West Chicago Street........... 
Western Gas ........ Secoen 
Wheel, & Lake Erie La *pf.. Fé 


*Sales of less than 100 res, 
curred outside the mock x 
Pittsburg, Detroit LS A 
first preferred, Phila lelphia. Com 
each of which ‘is $50. 


process, with concentration of metal oom 
tents of the ore. Or the plum puddin 
put over the stove and baked hard, t ioe 
smashed up into very fine particles, - As- 
suming —s ar attracts to itself thee 88 an 
a or) plums, some sugar am 
with Sater: poured over the baked pud- 
ding, the plans join the sugar dissolved in 
the ter, the burned flour portion in the 
pudding is drawn away, and the sweetness 
of ‘thé tg, the pro is recovered. t is analo- 


ihe process Of of hog roomthe. crush- 
cyanid 
’ sea must be (i in this very un- 


explanation that the i ry: ag ‘the 
t with.. In the sec- 

the Sing bad to be ef- 

ur could be ng eee on one. 
Jums baked, the mass to. 


sweetness. ph 
, | Sondén sta sands, and for pudding read ‘ore. 
. 


i NORTH DAKOTA RECORD. 


rection of 
2] asec ars ‘ 


, to acre.—L¢ 


{ 
| 10,000,000 | 


DAN Yy 
American Coat and 


| ure 


uffalo. 1 Rosh 


2,000,000 | 
4,YUU,UU0 | 


5,708,700 


867,000 | 
10,000, 000 | 


4,600,000 } 


3,000, 
217240; 400 


es OW | 
12,000,000 | 
1,800,000 | July, 


13,189,000 | hee 8, 1901 
4,000,000 July 20, 


11,567,800 


{Highest rice “re 

chatige at 17% = Sept.. Ans 
Come Island, Morris and: Essex, 

Pittsburg, 


American 
American 
American 
Balanced 
. ing Co 


uthern and Atl 


) 


| Range in 1 1901 


Last Dividend. || 


79 


i| Highest. 


June 


| Sep. 


Oct., 
July, 
Sep. 3 
Aug. 1, 1901 


Oct. 
1901 


1001 
wl 


July 
Oct. 
Oct, 
Oct. 


Oct. 
Sept. 


| Feb. 


10, 1901 
Aug. 10, 1001 
Aug. 1, 1001 
May 15, 1001 


Aug. 


1901 
1001 


Mar. 15, 1898 


eee ee honed 


July, 


Jan. $4, 


v1) 
101% 
Feb. 1, 


Nov. 1, 
Nov. 1; 


1901 I} 
1001 ae 35 


Oct. 1001 


1901 
lt 


25, 103% 
July, 


‘Apr. 106 


46% 


3% 
i i 


Sep. 
Jan, 


April : he Hl 
Jan. 1, 1000 
July 1, lw 


Sep. 16, 1901 
June 15, 1001 
Mar. 2, 1806 


July 1, 1901 
Sept. 36, 1901 
Nov. i, 
July, 


‘W901 
Iw 


te Cee 


Aug. 

Oct. 1901 
Oct. 1, 1001 
July 10, 1901 
Oct. 15, 1901 
Oct. 10, 1901 
Aug. 5, 1001 


tS 


— 
es 


Oot. 1° igor ao 
July 2, 13u8 1 
July 1, 1001 


Nov. 1, 1901 
Nov. 1, 1001 


2, 1901 


Oct. 30, T9021 
Oct. 1, 1901 
July, lvul 


July 1, 1901 
Ang. 1, 1901 
Aug. 15, 1901 


* 


July 15, 1901 
Yov. 2), 1800 
ct. 1, “1901 

1, 1901 

ny 16, 1901 
ep. 30, 1901 
Oct. 15, 1901 


1901 


Piss 





. 
ete hots 


* # 


, 1901 


a 


price 
ahs in me ects 


sport and. Youghiogheny, 
antic Telegraph are $25 par. 


By 


April 
June 


“ cash" 


S255: F223: 


Sept. “37 
Apr. 


MEETINGS. 


Books Crest. Books Open. 
Alabama ‘& .V: cksburg Ry..........Oct: 


* ters 
. 


Bridge’ Co.....,...-ee008 
Fine Arts Society........ 
Malting Co...............O¢ 
Locomotive & Engineer- 


eee ewe m eee eee taeeene 


ster & 


‘entral oot & ain 


Congo Coal 


Consol, Lake Sv 


Elm 8t. 
Fort 
Kearsa 

Knicker 
castes 


Lexington a 


oe 


r Safe 
Belting. Manutestorers’ 


iver a 


see 


‘@ Eastern Steer tw aeereeeee 
tates 
fg og oe ere 


t 


‘Naliroadsoai. 


, 


teen 


ot. ii 


Lowe st 


1,000. 


Nov. 


May “10 


Jan. 
Sep. 
Apr. 
Jan, 
Mar. 


April 


Jan. 
Jan, 
Jan, 


March 
eb. 
June 


{Sales nepor 
table par $100 except Beech Creée 
New York and Uarlem, Kingston and Pembro’ 
and Warren Railroad, 


5 





| e108 
ith 


| $102 


14 
4 
14 


- 18 
18 


July 25, 
July 15 i, 
Oct. 22, 
Sep. 
Oct. 
June 22, 
Mar. 2 
Sep. 
Oct, - 
Octi 


June 14, 
June lz, 
July 11, 
Aug. 2, 
May 1, 


Sep. 12, 
Jury 2y, 
April 1, 
Sep. 20, 


Mar. 
Dec. 


21, 


Oct. 
Mar. 


. Oct. 
Dec. 
Apr. 

% July 

Sept. 

May < 

Oct. 


Mar. ¢ 
Sept. 


Oct. - 
Oct ; 
dan. tu 
Oct. 9 
Mar. 
Oct. 
Aug: : 


Oct. 
vct. 
Oct. : 


June 6 
Muy + 


1890 
1808 


1900 
300 
191 
1901 
11 


1897 
1901 
isove 


owl 


, 1893 
Aug. 3 18808 
Mar, 15, 1800 
Oct. 15, vol 


Sep, : 


Oct, 


ed to have -oc- 
Cleveland and 


K, 
ke common and 
the par value of 


Nature. 
Annual 
Annual 
Annual 
Annual 


Annual 


Annual 
Annual 





Se 


The Farmers’ Loan cis'y Trak aren to 


CHARTERED 1823. 
NOS. 16, 18, 20 & 22 WILLIAM STREET, 
NEW YORK. 


Capital, $1,000,000,00 Surplus, $6,000,000.00 


The Company is a legal depositary for moneys paid into court, and is authorized 
to act as Executor, Administrator, Trustee, Guardian, Receiver, and in all other Fidu- 


eiary capacities. 
Acts as Trustee under Mortgages made by Railroad and other corporations, and ag 


Transfer Agent and’ Itegistrar of Stocks and Bonds. 
Receives deposits upon Certificate of Deposit, or subject to check, and allows in- 


terest on daily balances. 
Manages Real Estate and lends money on bond and mortgage. 


Acts as Agent for the transaction of any approv ed financial business. 


EDWIN S. MARSTON, President. 
THOS. J. BARNETT, 2d 
SAMUEL SLOAN, Jr., Secretary. 
AUGUSTUS V. HEELY, Asst. Secy. 
WILLIAM B. CARDOZO, Asst. Secy. 
CORNELIUS R. AGNEW, 


Guaranty Trust Co. of New York. 


CEDAR STREET. 


Vice President, 


Asst. Secy. 


NASSAU, CORNER 
LONDON OFFICES 33 LOMBARD ST., FE, C, 60 ST. JAMES ST., 8. W. 


Capita!l.... $2,000,000. Surplus $4,060,000 | 
INTEREST ALLOWED ON DEPOSITS subject to cheque or on certificate. 
Acts as Trustee for Corporations, Firms & !ndisiiuals; end as Guardian, Executor & Administrator; 
Takes entire charge of Real and Personal Estates; carefully selected securities offechd for tovestiwest. 
TRAVELERS' LETTERS OF CREDIT available io all parts of the world; 
ALSO COMMERCIAL LETTERS OF CREDIT ISSUED. 

DRAFTS on all parts of Great Britain, France, and Germany BOUGUT and SOLD 
ADRIAN ISELIN, JR., 
HENRY A. MURRAY, 3d Vice-Presixent 
JOHN GAULT, Manager Foreign Department 
° F. C. HARRIMAN, Assistant Treasurer. 
NEWTON, Trust Officer. 

DINKC TORS: 
Walter R. Gillette, Adrian Iselin, Jr 
G. Haven, Augustus D, Juilliard, 
¥. H. Warriman, James M. Jarvie, 
R. Somers Mayes, Richard A. McCurdy, 


Charles R. Henderson, f.evi P. Morton, 
Harry Payne Whitney. 


DONALD C. HALDEMAN 


OAKMAN, President Vice-President. 
CEORGE R. TURNBULL,/2d Vice-President 
Wh. C. TDWARDS, Treasur 
EK C. HEGUBARD, Sce 


WALTER G, 


er 
retary. 
Rn. < 


Alexander FE. Orr, 
Walter G. Oakman, 
Henry H. Rogers, 

H. McK. Twombly, 
Frederick W. Vanderbilt, 


Samuel D, Babcock, 
George FP’. Baker, 
George S. Bowdoin, 
August Belmont, 
Frederic Cromwell, 


G 


Committee: 
FRASER, 


London 
ARTHUR J 


United States 
Trust Conipany of NewYork 


4s & 47 WALL STREET. 
CAPITAL . ‘ $2,000,000 | 
SURPLUS &@ PROFITS . $11,265,579.09 | 


This Company is a legal depovitory for moneys 

paid into Court. and is authorized to act as 
Guardian, Trustee or Executor. 
INTERE ALLOWED ON DEPOSITS, 
which wnay be made at any time and withdrawn 
after five days’ notice, and will be cntitled to 
interest at such rates as may be agree upon. 

Executors, Administrators, or Trustees of Es- 
tates, Religious and Benevolent institutions, and 
individuals. will (ind this Company a convenient 
depository for money. 

Joun A. Stewart, Pree, Dy WILLIS James, 
James S. CLARK, Serond Vice-P res. 

"LMOERNELL, Seer lary 

Louis G, Hawpron, Assistant Secretary business a 
TRUSTEES AUTHORIZED BY LAW to act as Execu- 
WVilliam i. Macy, Jr t Trustee, Administrator, Guardian 
iWm. D Sioane. ’ , Assignee, Receiver, and in all fiduciary 
i Gustav “Hy Schwab capacities, both under court and personal 
| Frank Lyman appointment. 
| George F Vietor, Personal. Fstates 
a RENTS SAFES AND STORES valuables 
lTohn J. Phelps 3 ht eects Burglar and Fire-Proot 
a Faults. 
Win Ttockerelier, == (BO. MADE GUARANTEED TITLES of 
> Dy} . ougho New Jersey. 
Alexander BE. we . nwa ass Ledyard, Acts as Trustee under Mortgage Registrar 
sina ~ and Transfer Agent of stocks and bonds 
of corporations. 
OFFICERS, 
McCAR TE K 

DRYDE 

Taylor. 
2d Vice President & Trust Officer 
z Frederick W. Egner.Secretary and Treas 


PHOS SSCSS FOSS SSS SS SS OOOO OS 


Chairman; LEVI P. MORTO.-1, 


Fidelity 
Trust Company, 


NEWARK, N. J. 


CAPITAL. ....... $1,000,000,00 
Surptus and 1 477,212.92 


Undivided Profits 


SAFI. DEPOSIT; DEPARTMENT moved 
to new vault ‘in Prudential Bullding. 
Boxes to tent at $5.00 per year and up- 
ward, according to size. 

ALLOWS INTEREST ON daily batances 
of $1,000 or-OVver, subject to check at 
sight, and transacts a general banking 


Vice-Pres 


Renny L 


Famuel Sloan, 

D. Willis James, 
John A. Stewart, 
John Harsen Ihoades, 
Anson Phelps Stokes, 
John Crosby Brown, 
Edward Cooper, 

W. Bayard Cutting, 
Charles S. Smith, 


CHARGE of Real and 


Real Estate 





CITY TRUST CO 


OF NEW YORK. 
36 WALL STREET. 


CAPITAL $1,000,000 
(Untirely invested in City of New York Bonds.) 


SURPLUS.... 2... coe +++» $1,000,000 
OFFICERS. 


Jas. Ross Curran, President, 

John D, Crimnrinas, Vice-Presidcnt, 
George Qh, Sheldon, 2d Vice-President. 
Arthur Terry, Secretary. 

Walter W. Lee, Asst. Secretary. 


DIRECTORS. 


John D. Crimmins, Henry 0. Havemeyer, 
Frank H. Platt, Hosmer B. Parsons, 
Sheicea, Albert G. Jennings, 
William H, Gels nen, 
George W. Perkins, 
Eugene Kelly, 
sal Ww arfield, 

verton R, Chapm, 
Charles V. Fornes. i 
ore, Frank R. Lawrence, 
Jas, Ross Curran. 


REAL ESTATE TRUST 00, 


OF NEW YORK, 
No. 30 Nassau Street. 


Surpius and Undivded Profits. 


$1,000,000, 
DESIGNATED LEGAL DEPOSITORY. 
Allows interest on deposits. 
‘Acts as Executgr, Trustee, Guardian, 
Transfer Agent, Registrar, &c, 
TRUSTEES: 
IIENRY C. SWORDS, President. 
H. H. CAMMANN, Vice President. 
James M, Varnum, Douglas Robinson, 
Charlies C. Burke, Chartes 8S, Brown, 
Horace 8. Ety, George G. De Witt, 
Lispenard Stewart, Henry K. Pomroy, 
Henry Lewis Morris, Percy Chubb, 
Edwin A. Cruikshank, Franklin B. Lord, 
Charles A. Peabody J. Roosevelt Roosevelt, 
Charles A. Schermerhorn, Lansdale Boardman, 
James I. wa ho Harrison BE. Gawtry, 
Joel F. Freema Frank S. Witherbee. 
HENRY Ww REIGHLEY, Secretary. 


President 


UZAL H. 
» President 


JOHN F. 
» Jerome 


| = 
; 
} 





THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


he 
SURPLUS AND PROFITS 


OFFICERS 
FREDERICK D. TAPPEN, President. 
ALEXANDER H. STEVENS, V:ce-President. 
SAMUEL WOCLVERTON, Cashier. 


DIRECTORS 
FREDERICK D. TAPPEN. ALEXANDER H. STEVENS 
ADRIAN ISELIN, JR. HENRY |. BARBEY. 
THOMAS DENNY. W. EMLEN ROOSEVELT. 
FREDERIC W. STEVENS. CHAS. A. PEABODY. 


George R. 
Edward Eyre, 

Veter Dor iger, 
William Halls, Jr., 
James D. Layng, 
William R. Grace, 
Hugh Kelly 


Charles W. $1,000,000 


1,906,000 


Capital, 


DEAL IN 


Red mond, High firade 


Kerr « Co.’ Investment 
owaih o. . ©. Securities 


List of current offerings sent on application, 
Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
| interest collected and remitted. Act as Fiscal 
Agents for and negotiate and issue loans of rail- 
roads, street railways, gas companies, etc. Securt- 
ties bought avd go!d on commission. Members of 
New York Stock Exchange. 


Issue Travellers’ 


LETTERS OF CREDIT 


available throughout the world. 


| Philadelphia: . GRAHAM, KERR & CO. 
| Chicago: 304 THE ROOKERY. 





a 


Kounrze Brotuers, 
BANKERS, 


Broadway & Ce“ar St. NEW YORK 


TRANSACT 
A General Foreign and 


Domestic Banking Business. 


INVESTMENT SECURIT! ES. 





PHOSSFSOOSSOSSSEOSOCHESSSOOOS® | 


cK nc. Bankers 


| 








' 
| 
| 





| STOCKS, BONDS AND 


‘Wiioxsa. "31 NASSAU ST., NEW YORK. tt ies 


Deal exclusively in Municipal, Railroad and 
other bonds adapted for trust 


funds and savings. 


ISSUE TRAVELERS’ LETTERS OF CREDIT 
AVAILABLE IN ALL PARTS OF THE WORLD 


Quotations Furnished for Purchase, Sale or Exchange. 


“Spencer Trask & Co. 


BANKERS, 
27 & 29 PINE ST., NEW YORK, 


Transact a general banking business, act as fiscal agents for corporations, 
aud negotiate security issues of railroads and other companies. 
Execute comminxsion orders and deal in 


INVESTMENT SECURITIES. 


Members of New Yor‘ Stock Exchanve 
BRANCH CFF.CE: 67 STATE ST., ALBANY 





DOMINICK & DOMINICK, 


BANKERS, 
100 BROADWAY, N. Y. 


Members N. Y. Stock and Cotton Exchanges. 
DEALERS IN 


INVESTMENT SECURITIES, 


VERMILYE & CO, 


BANKERS. 


NASSAU AED PINE STREETS, NEW ons cITYy. 
1% CONGRESS STREET, BOSTON 


| Dealers in U. S. Government Bonds ani other lovestment Securities. 
Deposits Received and Interest Allowed on Balances 
Subject to draft at sight. 








HURLBUTT, HATCH & CO., 
BANKERS, 71 BROADWAY. 


MEMBERS OF THE NEW YORK :TOCK EXCHANGE. 
Dealers in { Hish-Grade 
LInvestment Securities. 


Cable Address, Hultch, New York. Telephone 2770 Cortlandt, 


HL B. Hollias & & Co., Letters of Credit 
Pounds Sterling 


WALL & BROAD ST3., NEW YORK. 
AND 


Letters of Credit. 
Francs 


Draw Bills of "Exchange and make 
ISSUED BY 


Cable Transfers. 
Investment Securities. 

BLAIR & Co, 
33 WALL STREET., NEW YOR... 


Agents International 8 Mortgage Bank 





HENRY CLEWS & CO., 


BANKERS, 
11, 13, 15, and 17 Broad St. 
ME MBERS N. ¥. STOCK EXCHANGE. 
Orders executed for investment or on margin, 
Interest allowed on deposits, subject to check at 
sight. Act as Financial Agents for Corporations 
and Investors. Industrial Combinations Organized. 
Government and other Investment 
Bonds bought and sold. 
BRANCH OFFICES: 
17 W.54th St. op. Waldorf! 202 Sth A 
487 B' way, Silk Ex. B dg. 56 Worth & 
87 tludson St., Merc. {16 Court St., 





FOURTH STREET 
NATIONAL BANK 


OF PHILADELPHIA. 


- $39,00.099 
3,500,000 
34,030,000 


Capital . 
Surplus. . 
Deposits .- 


H. AMY & CO., 
BANKERS, 


44 AND 46 WALL STREET. | 
| 
| 
| 


cor. 25th St, 
9 Thomas St, 
_Brooklyn. 


Wm. B. Franklin, 


Ellis Wainwright, 
Special. 


Franklin, Scott & Co., 
BANKERS AND BROKERS, 
DGG fina. esse 
DEALERS IN BONDS, STOCKS AND 
INVESTMENT SECURITIES, 


Telephone 5870 Cortland’. Cable Address 


George Isham Seott, 
femb. N. Y¥. Stock Exch, 





Bonds, Stocks and Investmenst 
Members N. Y, Stock Exchange. 


$$ ee 


Frans ‘ot, 





@ANX AND TRUST CO. 
STOCKS. 


DEALT IN BY 


P. J. GOODHART & CO., 


Members N. Y. Stock Exchange, 


38 WALL STREET. 


Telephone, 3402 John. 


SIMON BORG & CO., 
BANKERS, 


Vassau a New York. 


E. B. HAVENS & CO., 


Bankers and Brokers. 


MEMBERS Pb y. go lock EXCHANGE 


TEL erndNe, by 4 20 CORTLANDT. 


GEO. D. COOK ‘COMPANY 


Investment Securities. 


Chicago, 238 La Salle St. New York, 1442 Broad 
Exchange Bldg. 


We make a spectally of Mexican Investments. 


Correspondents In Mexico: Mexican Technical & 
Financial Company, City of Mexico, 


Mt. WARNER, No. ° 
INVESTMENT S SECURITIES, 


HAVEN & STOUT 


BANKERS AND BROKERS, 
# Nassau Street, Cor. Wall St, 
Members of the New to" Stock Exchanga 


| BONDS, STOCKS, COTTON, GRAIX, 








H. W. WARNER, F. 
Member New York Stock Exchange. 


WARNER & CO., 


2 BROADWAY. 


Stocks aud Bond aioli 
TEL. 1515 AND 1514 woke: 


20 N 








F. P. Moore & Co. | 


BANKERS AND BROKERs, 


71 Broadway, New York. | 





INVESTMENT SECURITIES. 
Members New York Stock Exchange, 





